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I. Onoeecmsieanust cwvanacio wn.67, an. 1 om Hapedba 50 3a wanumanosama

adeKeamHoCm HA UHBECTNUYUOHHUME NOCpedHUuu eve epbika ¢ Yacm Ocma om
Peznamenm 575/2013

Huadopmannsa no 9a. 435, maparpad 1 or Peraament 575/2013

IIponectT Mo yCTaHOBABAHETO, YIPABACHIETO U HAOAIONABAHETO HAa PHUCKOBETE KMa 34 IieA [a
peaynupa BAUAHUETO HA BRHIIHHUTE H BLTPENIHUTE PHCKOBH PaKTOpH BLPXY Aetinocrra Ha UTT
»fean dunanc” All, BKAIOYMTEAHO Ha PHCKOBETE MNPOM3THYAIM OT MaKpPOHKOHOMHUYECKaTa
cpena.

Hpou;emprTe 3a OHEHKAa H YIIPaBACHUEC Ha OTHACAHUTEC BUIOBC PHCK BKAKOYBAT.

a/ uaenTHdUOEPAHE HA OTAEAHHTE BBHIIHYU ¥ BHTPELIHN AAHHU, (DAKTU U CEOUTHS BAHUSEIIH
BBpPXy AetiHocTTa Ha UII ,Peaa ®unanc” Al

0/ mpenTUdUNINpPaHe 1 U3MEepBaHe Ha PHUCKA;

B/ KOHKPETHM METOJH 334 yIpaBACHUE Ha BCEKHU BHI PUCK M OCHOBHU MOIYCKAHHUS M H3XOJHH
napaMeTpH 3a IPHUAATAHEeTO Ha M30paHus MeTox;

r/ HabA[AaBaHe, OLIEHKA U KOHTPOA Ha PHUCKA;
I/ IOKAa/IBaHE HAa PUCKA.

Meromure 3a orpaHMdapBaHe Ha PHUCKOBHUTE (GaKTOPH /Xe[KUpaHe/ HMAT IPUOPHUTET IPEL
METO/INTE 32 YIIPABACHHE Ha CPEACTBATA IPHU KOHTPOAA HA PHCKA.

HsMepBaHeTO, AHAAMBHPAHETO M HaOAIABAHETO Ha pPUCKOBUTE (DAKTOPH Ce H3BLPIIBA

eXXKeMECeJHO 3a MHBECTHUITHMOHHUS roprdeiia or cayzxureante B OTieA ,YupaBaeHue Ha pucka”
npu Ul ,Pean Punanc” Al

OreHKaTa Ha PUCKa Ce U3BBPHIBA HA 0a3a Ha aHAAW3 Ha CACJHWTE KOMIIOHEHTH!:
a/ ocHOBHUTEe U 3HaYUMu AetiHocTu npu UII ,Peas Punauc” AL

6/ Buma u HHBOTO/CcTenieHTa,/ Ha npuceimrTe 3a UI1 ,Peaa ®unanc” A/l pUCKOBE;
B/ aeKBaTHOCTTA Ha JeHcTBaryre KOHTPOAHYN CUCTEMH 3a yIPAaBACHHE Ha PHCKAE,
r/ obila oIleHKa Ha pHCKa.

OrtneA ,Yupasaedne Ha pucka” (PyHRIUMOHNpaA HEe3aBUCHMO OT ocTaHaauTe otacau Ha WII ,Peaa
®unanc” Al u ce oTuura npako npen CeBeTa Ha JUPEKTOPUTE.

Hudopmanns no ua. 435, naparpad 2 or PeraamenT 575/2013

Ipu nonbopa HA JYAEHOBE B PHKOBOIHMS OPraH HA MHBECTHIMOHHES IIOCPEIHHK CE OCHUTYpABa
pasHOObpasWe, KaTo Cce B3eMaT NpeABHp o0pa3oBaHUETO HA KaHAWJAATa, HErOBHS
TpoheCUOHAAEH OIIUT, IICUXOAOTMYECKH, HHTEACKTYAAHN M BOACBH KA4€CTBA, COLMAAHY 3HAHUS
M YMEHUH, OPTaHH3AINOHHEY YMEHHS 1 MOTHUBAIIHS.

LleanTe Ha TO3W IIOAOOP Ca MBITBAHEHUW IIPH HACTOHINHUS CBCTAB Ha PBKOBOJHHA OpraH Ha
OPY*KECTBOTO.

VHBECTULIMOHHUS TOCPEIHHK HE € Ch3JaA OTHEA€H KOMHUTET MO DPHCKa, HO PBKOBOAUTEAS Ha
OTIIEA ,YTIPABACHYE Ha PHCKA“ H3TOTBS JOKAAM, KOWTO IMpeAocTaBsa Ha PHKOBOIHUS OpPraH €IuH
II'ST TOMMIITHO.
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Huedopmanusa, OTHOCHO OGXBAT H METOAH HAa KOHCOAHRZATHS mo uUA. 436 or PeraamMenT

575/2013

WV HBECTUITMOHER NOCPEIHUK ,Pear dunanc'A/l ce oramTa Ha HEKOHCOAMWPaHa OCHOBA.

Hedopmanuasa OCHOBHHTE XAPAKTCPHCTHKH HA KAaIHTAAOBHTEC HHCTPYMECHTH Ha Peaa

Punanc A (mo ua. 437 or Peraament 575/2013), c’braacHO oOpasenm, HOCOYEH B

IIpasoixenue II Ha PeraamenT 3a manbaacHHe (EC) No 1423/2013 ma KomuECHS 3a

¢dhHHAHCOB HAL30D

O6pa3sen 3a OCHOBHHTE XaPaKTEPHCTHKH HA KATHTAAOBHTE HHCTPYMEHTH (')

Ha pasMepa)

1 | EmmreHT Peaa dunanc AL
Enuner uaeatudukaTop (aanpumep CUSIP, ISIN van naerTnduKaTOpLT Ha .
2 BG1100082053
Bloomberg 3a 4acTHO maacupaHe Ha EMUCHY HA IICHHN KHIDKA)
3 | IlprAOKMMO IPaBO (MAM TIpaBa) II0 OTHOMIEHHE HA WHCTPYMEHTA Brarapcko mpaso
Peznamernmupare
4 | [Ipexoaswm npaBraa Ha PKHA Kammutaa ot wepBH pen
5. | [Ipasusa Ha PKY 3a riepuona caen mpexoza Bagos coﬁc’menpr;inmazx OT IILPBH
JorycriM Ha UHIWBULYaAHA [ (II0/1-)KOHCOAMAUPAHA /| HEAUBHAYaAHA & (TToA-)
6 KOHCOAUIHPAHA OCHOBa VnpmBusyasna ocHoBa
OOHKHOBEHY, IOMMEHHH,
7 | Bux HHCTPYMEHT (BHAOBETE CE OIPEACANAT OT BCAKA IOPUCAMKITHSI) 6e3HaAuvHA, C IPABO Ha TAAC,
CBOOOIHO MPEXBHPATEMHA AKITHY
Cymara, KOATO CE NPHU3HABA B U3UCKYEMHS KalluTas 500 000
HommnaasHa CTOMHOCT Ha HHCTPYMEHTA 10
9a | Emacuonna nexa 10
96 | Llena Ha o6paTrHO U3KYIIyBaHe He ce IpHaara
10 | CyeroBOMHA RKAACHMDUKATISA AKITMOHEPEH KaIIHTaA
11 |IIspBoHaYaAHa JATA HA H3NABAHE 1998 - 2003 - 2004
12 | Be3cpouen nau ¢ gara 0e3 mamex
13 | IIspBOHAYAACH TANEXK HE Ce ImpHaara
14 BE3MOXHOCTTA 34 IPEABAPUTEAHO 0OPATHO H3KYIIyBaHE OT EMHTEHTA € 06EKT ra
Ha MpefBapUTEAHO Of0OPEHNE OT HAL30PHUTE OPTasi
TH
15 EBenTyasHa JaTa Ha NPeABapHUTEAHOTO 00paTHO M3KYIIyBAHE, yCAOBHY AaTH B He ce mpEAAra
: pasmep
16 TocaenBaiy faTH HA IPEABAPUTEAHOTO OOPATHO U3KYIIyBaHe, aKo € He ce mpuAara
IPHAOKUMO
Kynonu/dusudermu
17 | dPurCcupaH HAM IAABAIL AUBHACHT / KYIIOH He Ce IIpuaara
18 | Craska Ha KyNOHA M CBBP3AHU C HEd HHICKCH He ce Ipuaara
19 | Haanume Ha MEXAHH3BM 3a IPCYCTAHOBABAHE H3MAAINAHETO Ha JUBUACHT HE
20a HameaHO BaY JOHAKBAE 10 YCMOTPEHHE, HAY 3abAXKUTEAHO (OT TACIHA TOUKA He ce mpHAAra
Ha MOMEHTA BB BPEMETO)
206 HanbAHO AW HOHAKDIE IT0 YCMOTPEHHE, MAY 3aBATKUTEAHO (OT DPAEHA TOYKA He ce TpHAATA
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21 | Haawre Ha TOBHIIEHA IIEHA MAK APYT CTHMYA 38 00PATHO H3KyIIyBAHE HeE
22_ KyMyaaTuBeH HAN HEKYyMYAATHBEH HéKyMyAaTHBeH
23 | KoHBepTHpPYEM HAH HEKOHBEPTHPYEM HEKOHBEPTHPYEM
24 | Ako € KOHBEPTHPYEM — haKTOP(H), 3aelCTBALI(M) KOHBEPTUPAHETO HE CE TpmAara
25 | AKO € KOHBEPTHPYEM — H3ULAO HAH JACTHYHO HE ce Ipuaara
26 | AKO e KOHBEPTHPYEM — OTHOILIEHNE Ha KOHBEPTHPAHETO HE Ce ImpHuaara
27 | AKO € KOHBEPTUPYEM ~— 3aAbAKUTEAHO AN HE3aIbAKUTEAHO KOHBEPTHPAHE He ce Ipuaara
28 AKRO € XOHBEPTHPYEM, IIOCOUETE BHAA MHCTPYMEHT, B KOATO HHCTPYMEHTHT He

Mozke fa Ob/le KOHBEPTHPAH ce Hpuaara
29 AKG € KOHBEPTHPYEM, IIOCOYETE EMUTEHTA Ha HHCTPYMEHTA, B KOUTO

HHCTPYMEHTHT C€ KOHBEPTHPA He ce npraara
30 | XapaxTepHCTUKH Ha IIPEOIeHKATa HA aKTHBH HE
31 | Axo ce mpeoueHaBa, IIOCoYeTe 3a/eicTBalTe IIpeoreHKaTa dagropyu HE Cce IIpHaara
32 | AKo ce IpeoHeHaBa — H3AA0 HAH JACTHIHO HE CE€ IIpHAara
33 | ARO ce TIpeolcHSBa — € IOCTOSHEA CHAR HAW BPEMEHHO HE ce IIpuaara
34 | Axo IIpeoIeHKATA € BpeMEHHA — OIMCAaHUE Ha IPEONEHBPIHNA MEXaHU3BM HE ce Ipuaara

. | [Tosuus Ba HH €HTa B liepapXudaTa Ha NOAYUHCHIE IIPH ANKBHAATIUS

35 - CTPyM pap A p A8t BCHYKY KPETHUTOPH

{(fiocoueTe BHIA HA HEIOCPEACTBEHO JI0-IPUBHACTHPOBAHNST HHCTPYMEHT)
36 JeliCTBUTEAHH XapaKTEPHCTHKY, 38 KOUTO € YCTAHOBEHO HECHLOTBETCTBHE He

AKO OTTOBODSET € ,4a“, II0CoYeTe XapaKTePUCTHKUTE, 32 KOUTO € YCTAHOBEHO
37 He Ce IIpHaara

(}) O16eaexere ,He ce npuAara’, aKO BBIPOCHT HE € OTHOCHM.

OGpa3selr 3a OCHOBHHTE XaPAKTEPHCTHKH HA KANHTAAOBHTE HHCTPYMEHTH (')

1

Emurent

Peaa dunanc ALl

Ennnen unenTHdurarop (Hanpuvep CUSIP, ISIN nan uaeHTHGHKATOPET Ha

BG1100082053

2 Bloomberg 3a 9acTHO IIAQCHpAHE Ha EMUCHH Ha HEHHU KHHUXKA)
3 | IIpumao:kuMO OpaBo (HAM NPaBa) II0 OTHOLICHUE Ha HHCTPYMEHTA Brarapcko npaso
Peznamenmupare
4 | IIpexoman npasuasa Ha PKY Kamrtaa oT IBPBH pex
Basor cobcrBeH KamuTaa OT IEPBH
S |pasuaa va PKHU 3a mepuosa caell IIpexona pen
6 JlonyCcTHM Ha HHAWBUAYaAHA/ (TOA-)KOHCOAMAupPaHa /| HHANBHAyasHa & (o) VSAMBIIyasHa OCHORA. -
.. | KoHCOAMOMpaHa OCHOBA ass
OGUKHOBEHM, [IOUMEHHM,
7 | Bua wHCTpYMEHT (BHIOBETE CE ONIPEACAST OT BCAKA IOPHCIVKIHS) OeaHaamvHM, ¢ OIPABO Ha rAac,
CBODOMHO NPEXBHPAIEMH AKITHI
CyMara, KodaTO c€ IPH3HABA B M3UCKYEMUS KalTaA 165 000
HommHasHa CTOMHOCT HA HHCTPYMEHTA 10
9a | EmMucuonsa ueHa 200
96 |Ilena ua o6paTHO H3KyIyBaHe He ce IIpHaara
10 | CueroBomua KaacudHKAIMA ARIIMOHEDEH KalluTaa
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11 |IIspBOonaYasna gara Ha U3/laBaHe 06.07.2011 1.
12 | Be3CcpodeH HAH C JaTa 6e3 namex
13 | IIspBoHaYaseH Mazmex HE Ce Impuaara
14 BE3MOXKHOCTTA 32 NPEABAPATEAHO 0OPATHO H3KYIIyBAHE OT EMUTEHTA € 0DERT
Ha IPeIBapuTeAH0 0400peHNe 0T HAX30PHUTE OPTaHy Aa
EBenryasHa fiaTa Ha IPeIBapUTEAHOTO 00PATHO M3KYIIyBAHE, YCAOBHHE HaTU K
15 pasmep up P P 24 A HE ce IIpuaara
IlocaepBaum JaTH Ha NPeABAPHTEAHOTO 00PATHO HIKYIIyBaHe, aKO €
16 IPUAGIKIMO p P P ’ HE ce Ipuaara
Kynonu/dueudermu
17 | Puxcupan Al TAaBalll AMBHACHT/ KYIIOH HE Ce mpHaara
18 | CraBka Ha KyIIOHA ¥ CBBP3aHHU C HEd MHIECKCH HE ce mpuaara
19 | Haamyue Ha MeXaHU3IBM 324 IPEYCTAHOBABAHE U3NAANIAHETO HA JUBUIEHT He

20a Hanbaso MAM OOHAKBAE IO YCMOTPECHUE, HAX 3aBbAKHUTECAHO (OT TACIHAa TOYKa

He ce mpua
HA MOMEHTA BBB BPEMETO) ¢ fprAara

206 HaireaHo viA¥ JOHSKBAE IO YCMOTPEHUE, HAH 3aBANKUTECAHO (OT TACAHA TOYKa

H TIPHAAT:
Ha pa3Mepa) € ce p a

21 | Haauume Ha DOBMIIEHA TEHA MAU APYT CTEMYA 32 00paTHO H3KyIyBaHe HE

22 | KyMyAaTHBEH HAH HEKyMyAQTUBEH = HEKyMYAQTHBEH
23 | KoHBEpTHPYEM HAM HEKOHBEPTHPYEM HEKOHBEPTHPYEM
24 | Ako e KOHBepTHpPyeM — haKTop(H), 3aAeficTBal(¥) KOHBEPTIPAHETO HE Ce IIpusara
25 | AKO e KOHBEPTHPYEM — H3MHAO HAH YACTHIHO HE C€ IIpuaAara
26 | ARO € KOHBEPTHPYEM — OTHOIICHHE HA KOHBEPTUPAHETO HE ce TIpuaara
27 | AKO € KOHBEPTHPYEM — 3aXBbANKUTEAHO AN HE3EXBAXKITEAHO KOHBEPTHPAHE He ce Ipuaara

AKO € KOHBEPTHPYEM, ITOCOYETE BUIA MHECTPYMEHT, B KOATO HHCTPYMEHTET

28 HE ce IIpuAara
Moxke f1a 6bae KOHBEPTHPaH
AKO € KOHBEpTHpPYeM, MocoYeTe EMUTCHTAa Ha HECTPYMEHTA, B KOiiTO
29 PTEDYEM, M ? HE Ce Ipuaara
HHCTPYMEHTHT C€ KOHBEpTHPA
30 | XapakTepHCTHKH HA IIPEOLIEHKATa Ha aKTHBH HE
31 | Axo ce npeouensiBa, mocodere 3aaelcTBaIIITE IpeoLeHKaTa haxTopu HE ce Ipuaara
32 | AXo ce npeoleHIBa — H3MHAC AW YaCTHYHO HE ce IIPHAAara
33 | AR0 ce IpeonersaBa — € HOCTOSHHA CHAA UAN BPEMEHHO HE Ce Ipuaara
34 | AKO IIpeolleHKaTa € BPEMEHHA — OIIMCAHME Ha IIPEOLEHBEIHNA MEXAHUIBM HE c€ ImpHuaara
WIps Ha HHCTPYMEHTA B fiepapxXusra Ha NOAINHEHHE IIPH AMKBUIANAL
35 Logmu M bap A p Aar BCHYKH KPECIUTOPH
(zoco4ere BEIA HA HENOCPEACTBEHO HO-TIPUBHACTHPOBAHMS HHCTPYMEHT)
36 | deiicTBATEAHH XapaKTEPHUCTHUKHY, 32 KOKWTO € YCTAHOBEHO HECHOTBETCTBHE He
" “
IIOCOYeTe XapakKTEePUCTUKITE, 38 KOUTO € yCTAHOBEHO
37 AXO OTTOBODET € ,Aa°%, p D s y He ce mp a

HECHOTBECTCTBHE

(1) O1Gesexere ,He ce mpHaara’, aKO BEIIPOCET HE € OTHOCHM.
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IIppaoxxenue VI v a PeraameHT 3a H3n'bAHeHHe (EC) Ne

durHAHCOB HAA30D

- Ba3oB cOGCTBEH KalluTaA OT IBPBH PE:
MHCTPYMEHTH ¥ PE3EPBH

(a) Cyma kBM
narara Ha
OLIOBECTABAHE

(6) IlozoBaBaHe HA YACH OT
PeraamenT (EC) Ne 575/2013

() Cymu, xouto
ce TpeTupar
cropex
OPUHIYNY TIPEIH
PeraamenTt (EC)
Ne 575/2013 naum
Ipeauncana
ocTaThYHA CyMa
o PeraamenT
(EC) No 575/2013

KanmrasoBu MHCTPYMEHTH K
CBBHP3aHY ¢ TAX MPEMHWHE PE3EPBHU

3 069 513

qaeH 26, maparpad 1, sacHOBE
27—29, criucek Ha EBO, uaen
26, naparpad 3

ot xouto: UucrpymenT tum 1

3069513

cruceK Ha EBO, yaen 26,
naparpad 3

Hepasupeneaena nedasda

(2 315 546)

uaeH 26, naparpad 1, Oyxea
B)

Harpyuax mpyr BceoOXBaTeH AOXOA, (1
JApPYTH PE3EPBH, 3a Ja e BRKAIOYAT
‘Hepeasm3mpaHaTa rnedasba u 3aryba,
H3YHCAEHY CBIAACHO TIPUAOKUMUTE
CYETOBOAHHN CTAHAAPTH)

(25 276)

qaen 26, naparpad 1

3a

doHIOBE 34 IOKPHUBAHE Ha 001
6aHKOBHU PUCKOBE.

yaeH 26, nmaparpad 1, Oyxsa €)

PasMep Ha AOIyCTHMMUTE IIO3UIUH IO
qaren 484, naparpad 3 1 CBEP3aHUTE
IIpeMUIHE PE3EPBY, IPEAMET HA
nocTeneHHo ornaaane or BCK1

qaeH 486, naparpad 2

KanuTasr0BY MEKEKITAN B IIyOANYHUSA
CeKTop, Baanauu g0 1 gayapu 2018 r.

qaeH 483, naparpad 2

MaaugHCTBEHN yyacTnd (cyma,
nornycraMa B Koucoauauparms BCK1)

qyaeHOBE 84, 479 1 480

Sa

HpOBepeHa OT HE3aBHCHMO AWLEC
MEXAUHHA meganba MHHYC BCUYKHN
NPEeABUAAMA OTYNCACHHA OT
medaabara HAl JUBUIACHTH

(41 938)

qaeH 26, maparpad 2

6

Ba30B COOCTEEH KATHTAA OT I'BPBU
pea (BCK1) mpeau XOpPEXIHH C
oraen Ha nopMa’rann're
H3UCKBAHUSA

686 753

Cymarta oT peaose 1 mo.5a

Ba30B coGeTBeH KanuTaa oT nspBH pea (BCK1): kKopexunn ¢

oraexa Ha HOPM&TKBHHTS H3HCKBaHHA

JlombAHUTEAHH KOPEKIUY B

neyasba mau 3aryba oT XeIKUpPaHe Ha
napudHY TOTOH

7 | croiiHocTTA (CyMa C OTPHULATEAEH yaeHoBe 34 u 105
3HAK) )
. | HemaTepnaasnu arTHBHU (HETO OT Yaen 36, naparpad 1, 6yxsa
8 | cepp3ammst JaHbYEH MACUB) (Cyma ¢ (13 162) | 6), uaen 37 u wren 472,
OTPUIIATEACH 3HAK) naparpad 4
9 |mpasen B EC
ARTUBH C OTCPOYEH JAHBK, KOUTO CE N
ocHOBaBaT Ha ObAewa nedasda, ¢
H3KAIOUEHYE Ha Te3H, KOKTO
qaeH 36, maparpad 1, 6yxsa
10 | mpomsTHAT OT BpPEMEHHY Pa3AUKH B), wacs 38 1 TrcH 472,
(zeTo oT CBBP3AHMA JAHBYCH ITacHus,
naparpad 5
KOTATO CA H3II'bAHEHH YCAOBHUSTA B
qaeH 38, naparpad 3) (cyma c
OTPHIIATEACH 3HAK)
PesepBH OT IPEOLEHKA IO
11 | copasenausa CTOMHOCT, CBBP3aHH C anert 33, Gyxsa a)
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DOCOYEH B
1423[2013 Ha KomucHs 3a
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CyMI/ITe C OTPHLIATCACH 3HAK,

4yaeH 36, naparpad 1, Oyksa

12 | moAy4eHH OT U3YHCACHUETO Ha 1), yaeH 40, gaen 159 u yser
pasMepa Ha oYaKBaHaTa 3aryba 472, maparpad 6
Bcako yBeanyeHue B COOCTBEHHA
KaluTaA, KOWTo IIpou3THYa OT
13 CEK IOPUTH3MPAHHTE aKTHBH (CyMa C Haer 32, maparpad 1
OTpULIATEACH 3HAK)
Tlewanba mau 3aryba 1o oOneHeHHuTe 1Mo
CIIPaBEAMBA CTOHHOCT IIACHBH,
14 NPUYHRHEBY OT IIPOMEHU B KPEAUTHUS "aen 33, byxsa 6)
PeNTHHT
AxKTHEY Ha IeHCHOHEH (POHL C qser 36, maparpad 1, 6yrsa
15 | mpeaBapuTeAHO ONIPENEACH PasMep Ha A), 4aeH 41 u qaeH 472,
IEHCHUATA (CyMa C OTPHUIIATEACH 3HAK) naparpad 7
TIpexuTe M HENPEKUTE MO3UIMY HA
1o | T Codersen R e
uncTpyMeHTH Ha BACH1 (cyma ¢ ’ ’
OTpHIIATEACH 3HAK) naparpad 8
Tlosumumre B mECTpyMeHTH Ha BCK1
Ha NPeOIpuITAATa OT (PHHAHCOBMS
CEKTOP, KOUTO MMAaT C HHCTHTYIIHATA user 36, maparpad 1, Gyksa
17 | peumnpoYsa KPBECTOCaHA TO3UITHS, X), yaeH 44 u yseH 472,
Ch3ZaICHA C IIeA Ja Ce PasfysT naparpad 9
U3KyCTBEHO COOCTBEHUTE ¥ CpeacTBa
(cyMa ¢ oTpHIIaTeACH 3HAK)
TIpekwnre 1 HEMPEKWUTE IIO3UITHH Ha
WHCTHTYIIUATA B HHCTPYMEHTH Ha
BCKI nma npennpnﬂ'(;’l?;; or uaen 36, naparpad 1, Gyxsa
18 | buHaHCOBHH CEKTOD, B KOUTO TS 3), 1aeHOBE 43, 45 1 46, Tsem
HAMA 3HAYUTEAHH HHBECTHIH (HAT, 49, naparpadu 2 u 3, aaen 79
10 % u HeTO OT HOIIyCTHMHTE KBHCH u Haen 472, naparpad 10
IIO3ULIMH) (CyMa ¢ OTPHLATEACH 3HAK) )
IIpexwnTe, HEIPEKHTE H CHETCTHIHHTE
IIO?HUIIMH HA MHCTHTYIHSITA B 4aen 36, maparpad 1, 6yksa
nacTpyMeHTH Ha BCK1 Ha u), yaeHoBe 43. 45 1 47, 4aeH
19 | DPEATPHATHT OT duHaHCOBUA 48, maparpad 1, Oyksa 6),
CEKTOP, B KOWTO T UMa 3HAYHUTEAHHN gaeH 49, naparpacdu 1—3,
uHBecTunny (Han 10 % u HeTo oT waeHOBE 79 1 470, KaxTO 1
JOIyCTUMHITE K'bCH IIO3HINE) (CyMa C gyaeE 472, naparpad 11
OTPHUATEAEH 3HAK)
20 |mpaser B EC
Pasmep Ha eKCrosunusaTa Ha
CACHUTE EAEMEHTH, Ha KOHUTO MOXKe
20a | % OB IPHCHACHO PUCKOBO TETAO OT qaeH 36, naparpad 1, oyrsa
1250 %, KOraTo MHCTUTYIIHSTA K) :
usbepe aATEpHATHBHO Ha
IpUAATaHeTO My IpHCHafiaHe
0T KOWTO: KBaAR(DHUIHPaHH AIAOBH qaeH 36, maparpad 1, Oyxsa
206 | yuacTusa U3BBH (PHHAHCOBHSA CEKTOP K), mMoATO4YKA i), wacHOBEe 89—
(cyMa c orpuIaTeAcH 3HaK) 91
1AeH 36, maparpad 1, 6yksa
. K). IOATOYKA ii) daeH 243,
90p | OF KOUTO: CEKIOPUTHIHPAII TOSHITIH naparpad 1, Gyxsa 6) waem
(cyma ¢ oTpuiiareAeH 3HaK) 244, maparpad 1, Gyxsa 6)
258
o0 | OF KOHTO! CBOOOAHY SOCTABKH (CyMa C ;iegoig’ogzgalg?gé;{ gy7K;a
OTPHILIATEAEH 3HAK) naparpad 3
ARTHBY C OTCPOYEH NAHEBK,
IPOH3THYAIIM OT BPEMEHHH Pa3SAUKI qaeH 36, naparpad 1, 6ykBa
91 (#ax 10 % u HETO OT CBEP3aHUSA B), 9aeH 38, yaeH 48,
[AHbIeH IIaCHB, KOTATO Ca U3I'bAHEHH naparpad 1, 6yksa a), qaeH
ycaoBudTa B useH 38 naparpad 3) 470 u 9aey 472, naparpad 5
(cyma ¢ oTpHIIaTeACH 3HAaK)
29 CroiisocT Hag npara or 15 % (cyma ¢ waex 48, maparpad 1

OTPHILIATEAEH 3HAK)

wavw real-finance net
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OT KOUTO: IIPEKHU W HEIIPECKU ITO3UIHA

HA HHCTHTYIMATA B MHCTPYMEHTH Ha
BCK1 na npyxecrsBa oT (pHHAHCOBHUA
CEKTOp, B KOWTO TH MMa 3HAYUTCAHN

VHBECTHIIUH

qaeH 36, maparpad 1, 6yksa
u), 4seH 48, maparpad 1,
Oyxsa 0), 9a€H 470 ¥ 4acH
472, naparpacd 11

v resb-fnance net

24

upases B EC

25

OT KOUTO: aXTHBH C OTCPOYCH JaHbK,
NPOM3THIANY OT BPEMEHHH Pa3AHKH

uaen 36, naparpad 1, 6yxsBa
B}, 4aeH 38, uaen 48,
naparpad 1, 6ykea a), uaen
470 u yaen 472, naparpag 5

25a

3aryba 3a Texylara GpUHAHCOBA
TOLAHA (CyMa C OTPHUIIATEACH 3HAK)

qased 36, naparpag 1, Oyxsa
a) u uaeH 472, maparpad 3

256

TIpenBuANMY AaHBYHHE OTIUCACHHS
BBB BpPB3Ka ¢ eaemernTr Ha BCK1
{cyma ¢ OTpHIATEACH 3HAK)

qaen 36, maparpad 1, 6yxsa A)

26

Kopernuu ¢ oraes Ha HOPMATUBHITE
H3UCKBAHYS, KOUTO CE IIPHAATAT KBM
6a30Bus COOCTBEH KAUTAA OT IIBPBU
PE 110 OTHOLIEHME Ha CyMUTe,
TPEeTUpPaHU CHOPE NPHHIAIIN IIPEIH
npuasarasero Ha PKU

26a

Kopekuuu ¢ oraell Ha HOpMaTHBHUTE
HMSHCKBaHMUS, OTHACHIM C€ 10 ,
HEpeaAM3upaHaTa meyasba u saryba’
1o gaeHoBe 467—468

OT KOHTO: ... PHATED 32
Hepeaausupana saryba 1

gaeH 467

OT KOHTO: ... QHATHD 38
Hepeasns3HpaHa 3aryba 2

YyaeH 467

OT KOHTO: ... DHATED 3a
Hepeaau3HupaHa nedaaba 1

qyaeH 468

OT KOUTO: ... QUATED 32
Hepeaansupana negasba 2

yaeH 468

266

Cyma, KOsiTO c€ M3BaXKia OT 6asoBmud
CcOGCTBEH KalluTaA OT IBPBHU pefl, HAR
ce npubaBsg KbM HETO BLB BPH3KA C
OOTbAHUTEAHUTE (DUATPH H
IIPUCHANAHUATA, H3NCKBAHY NPEIK
PKU

qyaeH 481

OT KOHTO. ...

gaeH 481

27

Jomycrumu npucnagannst ot [1K1,
xouTo Haasumasar 1K1 va
HHCTHTYLHSTA (CyMa ¢ OTPHIATEACH
3HAaK)

daeH 36, naparpad 1, Oygsa
2]

28

CBHBRKYIHH KOpeKIHH Ha GasoBHs
coOCTBEH KalHTAaA OT II'BPBH pex
(BCK1) c oraexn Ha HOPMATHBHUTE
H3HCKBAaHHA

(13 162)

Cymara ot peaose 7-20a,
21, 22 u 25a-27

29

Ba308 cOOCTBEH KAIHTAA OT I'bPBH
pexn (BCK1)

673 591

Pen 6 munyc pex 28

JomBAHHTEAEH KallHTaA OT I'bPBH peA (AK1): HHCTpYMEHTH

30

KanmrasoBy HHCTPYMEHTH U
CBBP3AHH ¢ TIX NPEMUNHE pe3epBH

qAeHOBE 51—52

31

OT KOMTO: KAACHMDHUIIMPAHH KaTo
COGCTBEH KallMTaA ChrAACHO
TPUAOKUMUTE CICTOBOLAHH
CcTaugapTH

32

OT KOHTO: KAaCHOMHUIMPaHy KaTo
HACHBY CLIAACHO IIPHUAOKHAMHTE
CYETOBOAHU CTAHAAPTH

33

PasMep Ha JOIyCTHMUTE IIO3HITUY TI0
uaeH 484, naparpa®d 4 u CBLpP3aHUTE
TIPEMHHHY PE3EPBH, IIPEAMET Ha
IIOCTENEHHO oTnagage ot JK1

4aen 486, maparpad 3

KanuTaroBH HIDKEKIUH B IIyOAMIHISA
CEeKTOp, Baauanu a0 1 auyapu 2018 r.

qaen 483, naparpad 3
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JloIycTuM KanuTaa OT IIBPBH Pel,
BRAIOYEH B KOHCoAnnupaumg JK1
(BKAIOUUTEAHO MAALHHCTBEHHUTE
yIacTHs, KOUTO HE Ca BKAIOYEHU B
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TPETH CTPaHu
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35

OT KOHUTO: MHCTPYMEHTH, EMUTHPaHH
OT OBINCPHU NIPEAIIPUS TS, KOUTO
TNOOACIKAT Ha IIOCTEIICHHO OTIIafaHe

qaen 486, maparpad 3

36

I[OII'LAHKTeAeH EAIIHTAaA OT N'HPBH
pexn (AK1) npexn KOpeXIHH C
oraezs Ha HOpMATHBHHTE
H3HUCKBaHHSA

Cymarta ot penoee ot 30, 33
u 34

JON'BAHHTEACH KaXINTAA OT IWHPRY pex (I

K1): xopeKInHH ¢ Oraesa Ha HOPMATHBHHTE H3HCKBaHHI

37

TIpexuTe U HeIpeKHUTE MO3NUUN HA
MHCTHTYIHS B COOCTBEHM
unucTpyMenTn Ha [IK1 (cyma c
OTPHUIIATEACH 3HAK)

qae” 52, naparpad 1, Gyxsa
0), yaer 56, OyKBa a), 9aeH 57
u usen 475, naparpag 2

38

ITosumuure B mucTpyMenTH Ha JK1
HAa NIPeIHPHATHATa 0T (GHUHAHCOBUL
CEKTOp, KOWTO MMAT C MHCTUTYIINSTA
PEUMIPOYHA KP'BCTOCAHA O3UIIHS,
Ch3ZIaZicHA C IIeA Ja Ce pa3gysaT
H3KyCTBEHO COOCTBEHUTE H CPENCTBA
{cyma ¢ oTpHIIaTeACH 3HAK)

qaeH 56, OykBa 0), 9acH 58 u
qaeH 475, maparpad 3

39

TIpekuTe ¥ HENIPEKWTE IO3UIUH Ha
HHCTUTYNUATA B HHCTPYMEHTH Ha
K1 ga mpeanpuaTid oT
(pHHAHCOBHA CEKTOD, B KOUTO TS
HaMAa 3HAYNTEAHW MHBECTHUMH (Han
10 % u HeTO OT AOIYCTAMHTE KLCH
TIOSHITHY) (CYMa C OTPHIATEACH 3HAK)

qaeH 56, OyxBa B), YACHOBE
59, 60, 79 u 4aeH 475,

naparpad 4

40

Ilpekwure 1 HENPEKHUTE IIO3UILMN Ha
UHCTATYIHSITA B HHCTPYMEHTH Ha
[OK1 Ha npeanpusiTua OT

PHHHAHCOBHS CEKTOP, B KOUTO T HMa
sHaunTesnn uEBecTHINH (Ham 10 % m |
HETO OT AOIYCTUMHTE KBbCU IO3HITUH)
(cyma c oTpuIIaTeACH 3HAaK)

uaen 56, 6yksa 1), ysaeHOBE 59
1 79. XaKTo ¥ HAeH 475,

naparpad 4

41

Kopexuuut ¢ orAez, Ha HOPMATHBHUTE
M3UCKBAHUS, IPHUAATaHH KbM
AOI'bAHUTEAHHS KAIIUTaA 0T I'EPBH
PE€ZL IO OTHOLICHKE Ha CYMHTE, 34
KOHTO Ce IIpHAara HaduH Ha
Tperupase npenu PKY u apyro
IPEXO0AHO TPETHPaHe, HOJACKANIO Ha
TIOCTENEHHO IPEYCTaHOBIBAHE —
KakKTo € 11ocoyeHo B Peraament (EC)
Ne 575/2013 (1.€. OCTAQTBIHH CyMH I10
PKH)

41a

OcraTbYHETE CYMH, KOUTO CE
IPUCTANAT OT AOTIBAHUTEAHHA
KaIIUTaA OT I'BEPBH PEl BB BPH3Ka C
npucnafaHusTa oT 6a30BUsT COGCTBEH
KaIluTaA OT ILPBH per 10 BpeMe Ha
IPEXOLHYUS IEPHUOL CBTAACHO YAEH ~
472 ot Peraamenr (EC) Ne 575/2013

qaeH 472 u yaeH 472,
naparpadu 3, 6ykea aj, 4, 6,
8, 6ykBa a), 9, 10. 6ykBa a) u
11, Gyxsa a)

OT KOUTO EAEMEHTHTE C€E II0COYBAT
oApOOHO, Pef 0 pell, Haupumep
CBHIIECTBEHA HETHA MEXIUHHEA
3aryba, HeMaTepuasHu aKTUBH,
HEOCTHUT HA [IPOBU3UH 32 IOKPUBAHE
Ha 0YagBauuTe 3arybu 1 ap.

416

OcrarpyHuTe CYMH, KOUTO C€E
IPHUCUAAAT OT AOIbAHUTEAHUS
KamuTaa Ot I'bPBH pPeX BLB BPB3Ka C
OPUCHAZAHNATA OT KanuTasa oT
BTOPH PeJ II0 BpEME HA MPEXOAHUN

yaeH 477 1 9sen 477,
naparpadu 3 u 4, 6yksa a)

i

'y
3



TEPUO/ CbrAACHO HaeH 475 oT
Peraament (EC) Ne 575/2013

LZ2080G0 YVamsa, Bulgere felfex + 3588

OT KOUTO €AEMEHTHTE CE II0COYBAT
IoApobHO, PeX IO pe, HalpuMmep
B3aMMHY YIACTHS B HHCTPYMEHTH HA
KanuTasa 0T BTOPH pell, MpeKu
HE3HAYNTEAHN HHBECTHINHU B
KannuTasa Ha APYTH DPEAIIPHSTHS OT
(HMHAHCOBHS CEKTOP H T.H.

Cyma, KOSTO ce u3BaxkIa OT
HONBAHUATEAHNS KAIIUTAA OT ITEPBU
PEA BAY ce IpuOaBsa KbM HETO BLEB
BPB3KA C JOIBAHHTEAHNTE QPUATPHA K
IPUCTIaNAHUSTa, H3UCKBAHN IIpeIy
PKU

yaeHOBE 467, 468 1 481

OT KOSITO: ... €BEHTyaAeH (buaThp 32

Hepeaamampana saryba gaeH 467
OT KOSITO: ... €BEHTyaAcH (DHATED 32

HepeaAnampana nedaaba qneH 468
OT KOSITO! ... wner 481

Joryctumu npucnaganusg ot K2,
KOrTo HaasuiuasaT K2 Ha
MHCTHTYIHATA (CyMa C OTPHUIIATEAEH
3HAK)

gAeH 56, Oyksa )

OGmo KOpeKIHUH Ha

AOMBAHMTEAHHA KAITHTAA OT
wepBH pex (K1) c oraex Ha
HOPMAaTHBHHTE H3HCKBAHHA

Cymara oT pexoBe 37 ao 42

JOMBEARHTEACH KANHTAA OT I'BPBH
pexn (OK1)

Pen 36 muuyc pex 43

KanuTaa or wspsH pen (K1 = BCK1
+ K1)

Cymara oT peaoBe 29 u 44

Kanuraa ot Bropu pez (K2): HHCTPYMEHTH H IIDOBH3HH

KannrasroBH HEHCTPYMEHTH U
CBBP3aHHU C TIX IPEMUNHH PE3EPBU

yaeHOBE 62—63

PasMep Ha AOHNyCTHUMHTE MO3MIAM IIO
qaeH 484, maparpad 5 u cBBp3aHmTE
IpeMUHHEN pe3epBH, IPeAMET Ha
HOCTENEHHO oTiIazane oT K2

gaeH 486, maparpad 4

KannrasoBy HHKEKIWH € ITyOAuIHYS
cexTop, Baauauu g0 1 aayapm 2018 1.

qaen 483, maparpad 4

JonmycruMy HECTPYMEHTH Ha
COOCTBEHHUTE CPENCTBA, BRAIOUEHHU B
koucoauaupanus K2 (BkarouuTesaHo
MaAUMHCTBEHH yIacTHsd H .
uncTpyMeHTH Ha [JK1, xouTo He ca
BKAIOYEHY B penose 5—34),
EMUTHPaHU OT IBHICPHU
IIPENIPHUSTHS ¥ IPUTEXRABAH OT
TPETH CTPaHHA

yaeHose 87, 88 u 480

OT KOUTO: MHCTPYMCHTY, EMUTHPAHH
OT ABIIEPHU IPEAIIPUATHL, KOUTO
IIogAeXKaT Ha IOCTEINICHHO OTIIAAaHe

gaeH 486, naparpad 4

Kopexuuu ¢ oraef Ha KPEAUTHUS
PHCK

qaeH 62, Oyxsu B) 1 1)

KanuTaa or BTopH pex (K2) npenn
KOPEKIIMH C OTA€X Ha
HOPMATHBHHTE H3HCKBAHHSA

Kanuraa ot Bropu pex (K2): KOPEKIHM ¢ OTA€H HA HOPMATHBHMTE H3HCKBAHHSA

TIpekurre ¥ HEIPEKUTE TO3UIUH Ha
HHCTATYIMA B COGCTBEHU
HHCTPYMEHTH Ha K2 ¥ NOAYHHEHHTE

qaeH 63, GykBa 0), moATOYKA
i), uaeH 66, Oyksa a), yaeH 67
u qaeH 477, naparpad 2

3aeMH (CyMa ¢ OTPHIIATEACH 3HAK)




53

Tlosunuure B muCcTpyMenTH Ha K2 1
TIOMYHHEHUTE 32€MU Ha
OpennpuaTHaTa oT (PUHAHCOBUS
CEKTOP, KOUTO UMAT C HHCTUTYIUSTA
PELHUIIPOYHA KPBCTOCAHA ITO3HIIHS,
CB3Ja/IeHa C €A 1A CE PABAYSIT
HU3KyCTBEHO cOBCTBEHUTE i CPEACTBA
{(cyma c oTpHuareseH 3HAK)

useH 66, 6ykBa 6), 1ser 68 1
useH 477, naparpad 3

WA TE g

54

IIpexuTe 1 HepexkuTe MOUITHH B
uHCTpyMenTH Ha K2 u noguuHeauTe
3aeMM Ha MIPEANPUATHATA OT
GUHAHCOBHSA CEKTOP, B KOUTO
WHCTHTYIHATA HIMA 3HAYUTEAHH
uuBecTunuu (Haz 10 % u HeTo oT
AOIYCTUMHTE K'bCHU ITO3UIMH) (CyMa C
OTPHUIATEACH 3HAK)

Taen 66, GyKsa B), YacHOBE
69, 70, 79 u 9aen 477,
naparpad 4

54a

OT KOHTO HOBUTE IIO3VITHH, KOMTO HE
ca 06eKT Ha NPEXOAHUTE PasIopendn

546

OT KOHMTO IIO3NIHHTE Ipemy 1 auyapum
2013 r. — 00eKT Ha IpexXoaHuTe
pasuopeadu

55

IIpexuTe 1 HEIPEKUTE MO3HLHHA HA
UHCTUTYIIMATA B HHCTPYMEHTH Ha K2
U IOAYMHEHUTE 38€MU Ha
OPEAIpPUATHS OT (DMHAHCOBUA
CEKTOp, B KOUTO TH UMa 3HAYNTEAHH
MHBECTUIUHN (HETO OT HOIYCTHMUTE
KBCH TO3HIHHY) (CyMa C OTPUIATeAEH
3HaK)

qAeH 66, Oyksa 1), yaesoBe 69
U 79, KaxTO M 9A€H 477,

naparpad 4

56

Kopermuu ¢ orae; Ha HOPMATHBHUTE
H3UCKBAHUS, IPHAATAHE KbM
KamuTasa OT BTOPH PeJL 1o
OTHONIEHVE Ha CYMHTE, KOHTO Ce
TPETHPAT CIOPE NPHHITUIHN IPpeau
PKH 1 110 APYT TPEXOmeH HAUWH,
TIOJAEIKALL Ha IIOCTEIICHHO
IIPEYCTAHOBSBAHE — KAKTO €
nocodeHo B Peraament (EC) Ne
575/2013 (r.e. oCTATHYHH CYMHU II0
PKH)

S6a

OCTaTbYHUTE CyMH, KOUTO CE
DPUCIANAT OT KAMHTAaAa OT BTOPH PeL
BBB BPB3KA C MPUCIIAAHUATA OT
0az0BUa COGCTBEH KAIINTAA OT I'EPBU
pen o BpeMe Ha IPEXOAHUA IICPHOL,
CBrAacHO YyaeH 472 ot Peraament (EC)
Ne 575/2013

yaeH 472 u uneH 472,
naparpadu 3, 6yksa a), 4, 6.
8, 6ykea a), 9, 10, Oyksa a) u
11, 6ykBa a)

OT KOUTO EAEMEHTHUTE CE IIOCOYBAT
OAPOGHO, PE IO PELi, HAPUMED
CBHIIECTBEHA HETHA MERIMHHA
3aryfba, HeMaTepuasHU aKTHBH,
HEZOCTUT Ha IPOBH3HY 34 IIOKPHUBAHE
HA OYAKBaHWTE 3ary0H u Ap.

566

OcrarpyHUTEe CyMH, KOUTO CE
IpHUCHaAT OT KalluTaAa OT BTOPH PEI
BBHB BPB3Ka ¢ IPHUCHANAHUITA OT
AOIIBAHUTECAHHS KAIWUTas OT IIBPBU
PEA IO BpeMe Ha IPEXOIHHS HEePHOL
cpIyacHo uaeH 475 ot Peraament (EC)
Ne 575/2013

yaeH 475 u yaeHu 475,
naparpad 2, 6yxsa a),
naparpa® 3 u naparpad 4,
byksa a)

OT XOUTO CACMEHTHTE C€ IIOCOYBAT
TIOAPOGHO, Peil N0 Pell, HaupuMep
B3alMHU y9acTHd B HHCTPYMEHTH Ha
HOITBAHITEAHHUS KAIIUTaA OT IIBPBH
e, IPEKH HE3HAYHTEAHE
HHBECTHIINY B Kall¥Tasa Ha APYrd
IPEeATPHATHSA 0T (PUHAHCOBHUSA CEKTOP
M T.H.




568

CyMa, XOATO CE U3BaxKaa OT Kalurana
OT BTOPY PEJI, HAH ce IpHuOaBsa KoM
HET'O0 BHB BPB3KA C JOIIBAHUTECAHUTE
GUATPY B OPUCTIALAHUATE,
nsucksauu npenu PKW

uyaenone 467, 468 u 481

anca.ngt

v rsabfingnce net

OT KOSITO: ... €BEHTyaseH DHATED 32
Hepeasusupara saryba

qnen 467

OT KOSITO: ... €BeHTyarcH QHATED 38
Hef easmsupana negaaba

waeH 468

OT KOLTO: ...

qaeH 481

57

CHLBKYNHH KOPEKIIHH HA KAITHTAAA
or Bropu pex (K2) c oraexn Ha
HOPMATHBHHTE H3HCKBAHHS

- | Cymara ot penose 52 mo 56

58

KanuTaa ot Bropu pex (K2):

- | Pes 51 munyc pen 57

59

CeeEyneH kanuraa (CK =K1 + K2)

673 591 | Cymara oT penose 45 u 58

59a

PHCKOBO IIPETETACHHN AKTHBH I10
OTHOLIEHUE HA CYMHTE, KOHUTO CE
TPETUPAT CHOPE, IPHHITAIE IPEAH
PKU 4 1o APYT IPEXOAECH HAYWH,
TIOMAEIKALIL Ha IIOCTEITEHHO
IPEYCTAHOBABAHE — KaKToO €
nocoueno B PeraamenT (EC) Neo
575/2013 (T.e. OCTATHYH CYMH IO
PKH)

OT KOHTO: ... EAEMEHTH, KOHTO HE Ce
npucnazar or BCK1 (ocrarsyHE CyMH
1o PeraamenT (EC) Ns 575/ 2013)
(eaeMenTHTE CE ITOCOYBAT TIOAPOGHO,
PeX TIO Ped, HaIpUMED aKTHBHTE C
OTCPOUCH OJAavbBK, KOUTO CE ocHoBasBarT
ua Opaeina nevaaba, HeTo oT
CBLp3aHHs JaHEICH IACHB, HEMPAKO
IpHuTEeXKABAHN COGCTBEHN
uaCcTpyMerTH Ha BCK1 ¥ ap.)

qaeH 472 u yaeH 472,
maparpadu 5, 8, 6yxsa 6), 10,
6yxsa 6) u 11, 6yxsa 0)

OT KOHTO: ... CAEMEHTH, KOWTO HE CE
npucnazar oT EAEMEHTUTE Ha K1
(ocTarranu cymu no Peraament (EC)
Ne 575/2013) (eaemenTHTE CE
IoCcoYBaT HOAPOOHO, PEX II0 PEL,
HampyMep B3aUMHU yIacTHUd B
HHCTPYMEHTH HA KallUTaAsa OT BTOPH
pel, IPEeKH HEe3HAYHTEAHH
WHBECTUIINY B KAIHTaAa Ha PYyTH
NpeupuaATHa 0T QHUHAHCOBHA CEKTOP
u ap.)

yaeH 475 u 9aeH 472,
maparpad 2, 6yksu 6) u B)
naparpad 4, 6yksa 6)

EAeMeHTH, KOUTO He ce IIpHucIagar oT
eaemenTHTe HA K2 (OCTATHYHE CyMH
o Peraament (EC) Ne 575/2013)
(eaemeHTHTTE Ce IIOCOYBAT MOAPOBHO,
PEeA, 110 pefl, HallpUMED HEIPSKO
TpUTeXKAaBAHK COOCTBEHN
wHCTpyMeHTH Ha K2, Hernpexu
3HAYHUTEAHH ¥ HESHAYHTEAHH
HHBECTUIHH B KAITHTaAa Ha APYTH
TpeMpUATHs OT (hHHAHCOBYSA CEKTOD
u ap.}

yaeH 477 u aaeH 477,
naparpad 2, 6yksu 6) 1 B) u
naparpad 4, 6yxsa 6)

60

C’BBKYHHH PHCKOBO IPEeTErACHH
AXTHBH

863 721

KanuTasoBH CHOTHOMEHHS H 6ydepu

Ba30B COOCTBEH KallWTaA OT IIBPBH

g | TACH 92, naparpad 2, 6yxsa

61 |pen (xaTo IMPONUEHT OT PHCKOBATA a)  wen 465
] EeKCIO3HIH)
Kamnuraa oT IrbpBY pejt (KaTo MPoUEHT yaeH 92, naparpag 2, 6yxsa
62 78
OT PHCKOBATA EKCITO3HUIINS) 6) u yaeH 465
63 CoBKYyIIEH KamuTaa (KaTo MPOLEHT OT 7g | TACH 92, naparpad 2, 6yksa
PHCKOBATA €KCIIO3MITHS) B)
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CreuncdudHO 3a HHCTHTYIIHATA
HM3HMCKBaHE 34 NMPEAIa3cH MapiK.
OOXBAILIAII CAETHITE H3UCKBAHUS: 3a
BCK1 B crorBeTcTBHE C YA€H 92,
naparpad 1, 6yksa a); 3a 6ydep ¢
OrA€Z 3a1ia3BaHe Ha KaluTaAa; 3a
aHTHIMEANYEH Oydep; 3a 6ydep c
OTA€H Ha CUCTEMHUS PUCK, KAKTO ¥ —
3a HHCTUTYIHUHUTE CbC CHCTEMHO
3Havenue — 3a Oydep (Oydep za
TUC3 nau 3a IUC3I), uspaseH KaTo
TIPOIIEHT OT PUCKOBATA €KCIO3MIINS)
5 | OT KOUTO: HSHCKBAHE 3a bydep ¢
OTAC, 3alla3BaHe Ha KaunuTasa

66 | OT /COWTO: USKNCKBAHE 3a
anTHIEKANYEH 6ycdep

7 | OT KOUTO: HSUCKBAHE 32 Gydep c
oraca Ha CUCTEMHNA PUCK

o1 xomTo: Hycdep 3a racbasnuTe

674 | FHECTHTYIMA CHC CHCTEMHO 3HAYCHVE
(MC3) man apyrure MHCTUTYITUHU CbC
cucTeMHO 3HadeHue (JVIC3)
PasnoaaraeM 3a HOKpHBAaHE Ha

68 OychepuTe 62308 cODCTBEH KaruTaa oT
I'BPBH pPef (KaTo IPOILICHT OT o0uata
PUCKOBA €KCIO3HIIHS)

60 [He ce mpuaara B peryampaseTo Ha
pasHunre EC|

[He ce mpuaara B peryAupaseTo Ha
pasuue ECJ

71 [Be ce mpraara B peryaupaHero Ha
pasuuue ECJ

64

JAKU, gaernoBe 128—130

JKH, gaeH 131

OKUA, yaen 128

70

KanuTas0oBH CHOTHOmMEHUs H Oydepu

qaeH 36, nmaparpad 1, 6yksa
3), YAeHOBE 45—46 1 YAeH
472, naparpad 10 gaen 56,
6yksa B), yaeHose 59—60 u
qaeH 475, naparpad 4 1aen
66, 6ykBa B), yaenoBe 69—70
u 9aeH 477, nmaparpad 4

TIpexkuTe U HENPEKUTE TIO3UITHY B
KanuTasa Ha IPEeAIPUATHS 0T
(pUHAHCOBHSA CEKTOP, B KOUTO
HHCTUTYLIMATA HIMAa 3HAYHTEAHN
uaBectunuu (rox 10 % u meTo OT
IOIyCTHMHTE KBCH IIO3UIIHH)

72

TlpexwTe 1 HENPEKWUTE IO3UIMH Ha

. | mECTHTYHUATA B HHCTPYMEHTH Ha

73 BCK1 Ha OpeAIIpHATHS OT

: (PHUHAHCOBHUSE CEKTOD, B KOUTO Tl HMa
3HAYATEeAHH HHBecTHIMH (Hox 10.% u
HETO OT JONYCTHMHUTE KHCH TIO3UITITH)

74 |mopasen B EC
‘| AKTHBHY C OTCPOYCH JaHBK,

qaen 36, nnaparpad 1, Oykea
n), 9acHOBe 45, 48, 470 u 3aeH
472, maparpadp 11

75 ¢

TIPOU3THHAII OT BPEMEHHY PA3AUKY
(moz, 10 % u HETO OT CBBP3aHUA
JaHbYeH I1aCHB, KOraTo Ca U3I'bAHECHH
ycaoBudTa B daeH 38, maparpad 3)

qaeH 36, maparpad 1, 6yrsa
B), 4acHOBe 38, 48, 470 u uaeH
472, maparpad 5

IIpHAOKEME OrPaHHYEHHSA 332 BEAIOYBAHETO HA IPOBH3IHH B

KaIuTasa oOT BTOPH pen

76

Koperumu ¢ oraef] BHa KPeAMTHUS
puck, BRAO4ueHY B K2 BBB BPB3Ka C
E€KCIIO3HLIUH, KBM KOWTO Ce IIpHAara
CTAHZAPTUSHPAHUAT TIOAX0A (HIpesu
BBBEXK/IAHE HA OTPaHUIEHHETO)

yAeH 62

77

OrpaHn4cHUEC 3a BKAIOIBAHETO HA
xopeknmu B K2 ¢ oraes Ha KpeauTHAS
PHCK CBI'AQCHO CTAHAAPTUIUPAHUT
TIOJIXOL,

qACH 62

78

Koperumu ¢ OrAeH Ha KPEAUTHUS -
DHCK, BRAIOYEeHM B K2 BBHB BPB3Ka C
E€KCIIO3UIHY, KBM KOUTO CE IIPHAara

qAeH 62
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NOAXOXBT Ha BHFIPEIIHHTE PEHTHHIH
(Ipemu BBHBEXKOAHE Ha
OTPaHHYEHIETO)

OrpanmyeHne 3a BKAIOYBAHETO HA

7g | KOpexumu B K2 c oraen Ha Xpemuraus
PHCK CBIAACHO IIOAX0a Ha

BBTPENTHATE DEATUHTH

KannTaaoBn HHCTPYMEHTH, KM KOHTO C€ NIPHAAraT CHOPasyMeHHS C BPEMEHHA CHAA (1 sAHyapH 2014 r. —

1 auyapu 2022 r.)

He#icTBaino orpasryesye 3a

gQ | FHCIPYMEHTHTE HA BACK1, xpMm qaeH 484, naparpad 3, daen

KOHTO CC IPUAAraT CIIOPasyMEHHUs C 486, naparpacdu 2 u 5

BpEMEHHA CHAQ

. | Cyma, u3katodena or BACK1 nopamu

81 | orpaHu4eHHETO (IPEBUIIABA TO CAEL

00paTHOTO M3KYIIYBAHE M IMANEKITE)

HeticTBalinp orpaHmdeHne 3a

go | HHCTpyMeHTHTE HA AK1, KbM KOHTO qscH 484, naparpad 4, yseH

Ce MPHUAATAT CHOPA3yMEHNSI C . 486, maparpadu 3 u 5

BpEMEHHA CHAQ

Cyma, usxarogeHa ot K1 mopanu

83 | orpaHuYEHHETO (IIPEBHITABA IO CAE/,

00paTHOTO M3KYNYBAHE I NIANEIKIITE)

Je#crBanio orpasmyeHue 3a

qyAeH 62

qaeH 484, maparpad 3, Haen
486, naparpadu 2 u 5

4acH 484, naparpad 4, 4seH
486, maparpadu 3 u 5

g4 |HHCTpPyMeEHTHTE HA K2, xpM KOUTO Ce 4qaeH 484, naparpad 5, gaen
IIpHAATaT CIIOPa3yMeHMs C BpEMEHHA 486, naparpadu 4 u 5
craa

Cyma, n3ratogeHa ot K2 nmopany .
85 | orpagmYeHKETO (IPEBHUIABA TO CACT,
00paTHOTO H3KYIYBAHE 1 NANCKITE)

gaeH 484, naparpad 5, uaen
486, naparpadu 4 u 5

Hudopmannusa, OTHOCHO CHOTHOMECHHATA HA KANHTAAOBATA aACKBATHOCT H PasMepH Ha
RanuTasa no da. 438 ot PeraamenT 575/2013

KanHaTaa0BH H3HCKBAaHHSA IO KAACOBE €KCIO3HIHH(B AB.)
KpenuTen pHCK (cmopen CTaEAAPTH3HPAHHSA HOAXOM)

) KAITHTAAOBH H3UCKBAHWSI
O6ma PHCKOBA €KCHO3HUHA 863 721
PasMep Ha PHCKOBOIPETETACHHUTE €KCIIO3UIINY 32 KPeAUTEeH PUCK, KPEIUTEH 863 721
PHCK OT KOHTPareHTa U PUCK OT pa3sceiiBaHe M CBOOOIHM AOCTABKY
CTaHAaDTHU3HPAH IIOAXOL ’ 187593
KaacoBe eKCIIO3UILMH [IPH CTAHAAPTUSUPAHHUS II0/IX0]] C H3KAIOYCHYC Ha 187 593
CEKIOPUTHU3UPAII ITO3UILHH :
Ha apebuo ' 660
/Ipyry Mo3UIUHT ‘ 186 933
Q6m;a PHCKOBA €KCIIO3UIMsI BEB BPB3KA C ONEPALMOHEH PUCK 676 128 |
TIon,xo,zI Ha 0a3uCHMA MHANKATOP HA ONEPALIOHHUS PUCK 676 128
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CHOoTHOmMEHAA H pa3MepH HA KaIHTAAA(B AB.)

CHOTHOILIEHHS HA KAITHTAAOBATA AJEKBAHTHOCT H PASMEPH HA KATIHTAAA
CroTHOomeHnEe Ha 6a30BUa COOCTBEH KAMUTAA OT I'LPBH PEL, 78.00
Usauurex (+) /Hemoctur (-) Ha 6a30BUst COGCTBEH KAIIUTAA OT I'BPBU PES, 634 723
CBHOTHOIIIEHNE Ha KATHUTAaAa OT I'GPBU P, 78.00
Mzauirek (+) / HemocTur (-) Ha Kanuraa ot wsPBY pes, 621 768
CrooTHOIIIEHE Ha 00Ila KalluTaAOBa aleKBATHOCT 78.00
Wsanmrek (+) / Hemoctwr (-) Ha obiara CTOMHOCT Ha KaIATasa 604 493

Hadopmanusa, OTHOCHOKpPEAHTHHS PHCK OT KOHTpareHra mo ua. 439 or Peraament
575/2013 '
’ KannTasoBH H3HCKBAHHA IO KAACOBE EKCHO3HIHH(B AB.)
KpeanTeH pHCK (cHOpeA CTaHAAPTHIHPAHHS IHOAXOM)

BasaaHCOBY €KCIIO3ULIVH, U3AOKEHU HA KPEAUTEH PUCK 187 593
Ha gpe6uo 660
,C[pyrn TO3UIINH 186 933

Hadopmanua, OTHOCHO KAaTHTAAOBH Gydepu no ua. 440 or PeraamenT 575/2013

Crraacso ua. 77 or Hapenba 50, UII ,Peaa ®unanc” Al He npusara Kanutasosu Oydepu.

Hedopmanua, OTHOCHO HOKA3ATEAH OT TAOGAAHO CHCTEMHO 3Ha4YeHHE mOo YA. 441 ot
PeraamenT 575/2013

,H@yxeCTBOTo HE € OIIPENEACHO KaTo rA0DaAHO CHCTEMHO 3HAYUMA HHCTUTYLUS, CBLAACHO YA,
131 or dwpextmna 2013/36/EC.

Hudopmanna 3a KOpEeKIHH 3a KPeAHTEH PHCK o uA.9442 ot PeraamenT 575/2013

Bsemanuara, xouto ca 0e3 ¢dbuKcHpaH NOanexk, ce NPUIHABAT IIHPBOHAYAAHO IIO II€HA HA
npupobusade. B cderoBozHus 06asaHC Ha [APYKECTBOTO CEBIWMTE CE TOCOYBAT IO IIEHA,
HaMaAeHa C eBEHTyaAHa 3aryba oT ofeslleHKa, mopaau HechbOmpaeMocT. 3aryba orT obesIeHKa
ce OTYHTA B cAydal, 9e CBHIIECTBYBa O0EKTHBHO /I0KA3ATEACTBO, Y€ APYKRECTBOTO HAMA 1A OBie
B CBCTOSIHHE Ja CcEOepe BCHYKW IBAXXKHUMH CYMH, CBLAACHO ITBHPBOHAYAAHUTE YCAOBHL IIO
OTHOIIIEHME Ha CBHOTBETHOTO B3eMaHe Iopaay 3HaduTeaHu (DHHAHCOBH 3aTpPyAHEHHs Ha
OABKHHAKA, BEPOATHOCT 3a 00gBgBaHE B HECBCTOATEAHOCT M AWKBUHAAHS, (DUHAHCOBO
IIPECTPYKTYPHPAHE AN HEBB3MOXKHOCT 3a H3IIAAlllaHe Ha 3abAXKCHHETO (HoBede oT 360 maHwm).
BasaHcoBaTa CTOMHOCT Ha aKTHBUTE Ce HaMaAsdBa 4Ype3 HU3IOA3BaHe HA KOPEKTHUBHA CMETKA 3a
obe3lieHKa, a CTOMHOCITA Ha 3arybara ce oTpasdBa B OTYETA 3a MOXOIUTE KATO PasXxoly 3a
obesleHKa.
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Hadopmanus, OTHOCHO CBOOGOZHH OT TEeMECTH AKTHBH N0 kA. 443 or PersameHnT

575/2013

WUII ,Peaa ®unanc' A/l He npuTekRaBa OOPEMEHEHHN OT TEXECTU aKTHBH.

Hadopmanusa, oTHocHO m3mosszBaEATe ABKO npm npusarade HA CTAHAAPTHIHPAHHSA
HOAX0Z 33 XKPEeJAHTEH PHCK IO 4A. 444 or PeraamenTt 575/2013

He ce moassat ABKO.

HHQOEM&II’.HH, OTHOCHO €EKCHO3HIHA X'BHM Ia3apeéH PHCK IO TA. 445 or PeraamMeHT

575/2013

HasapHm{T PHCK € PHUCKBT OT 3ary61/1, BB3HUKBAIIM OT ABUXKECHUATA B INa3apHUTC IIEHY Ha
KaIlluTaAOBUTE UHCTPYMEHTH B UHBECTHUIIMIOHHH A IIOp’I‘CbﬁfIA Ha MHBECTHILIMOHHNA HOCPCAHUK.

KamuTas0BOTO M3UCKBAHE 34 IA3apeH pPHUCK, KaKTO M PHCKOBO-TIPETETACHUTE aKTHBH C€
HU3YHCASIBAT YPE3: '

1. craHAApPTU3UPAH IOAXO[ 3a IIa3apeH PUCK;

2. monxon 6asupaH Ha BLTPEIIHU MOAEAH,

3. xombuHAaIM OT ABaTa IIOAX0/a.

CrpaTernmre u TPOLECHTE 3a YIPAaBAGHWE Ha Ia3apHUs PUCK BKAIOYBAT H3MEpBaHe Ha
HCTOpUYECKATa BOAAQTHAHOCT Ha LEHHTE HA OTICAHUTE BHAOBE aKTHBW, [UBEpCHpUKALHS Ha
pUTEXRABAHNUTE ¥ YIPABASBAHA AKTHUBH, X[ )KUPAHe HA HETHU OTKPUTH IO3UIMM C TIOMOITa
HA' JepUBATUBHU UHCTPYMEHTH. ‘

HudbopManus, OTHOCHO H3YHCARBAHE Ha KANHTAAOBHTEC H3HCKBAHHS 33 ONCPANHOHEH
pEck no uA. 446 ot PeraamenT 575/2013

ﬂéy}K€CTBOTO U3II0A3Ba IIOJAX0Oa Ha OasucHusa HHOAVKATOP HPpH U3YHCASIBAHE HA KallUTaAOBHTC
H3WUCKBAaHUY 3a OII€PallHOHEH PHCK.

OO0y pasMep Ha
E€KCTIO3UIIUATA KBM
oneparuoHeH PUCK (AB.)

BpyTeH HOXOL (AB.) Kanurasoso
2013~ 2014 r. 2015, | Uouckmane (s
355913 345 293 380 598 54 090 676 128

UndopmManua, OTHOCHO EKCHO3ZHOHHTE B KaOHTAAOBH HHCTPYMEHTH, KOHTO HE ca
BKAIOYCHH B THProBcKn moptdeiia mo ua. 447 or PeraamenT 575/2013 )

BiB Bpn3Ka C obOxBara Ha US[AJEHMS AWIEH3, MAPYXKECTBOTO € (POpMHPar0 caMo
KHBECTHIHOHEH HOpTdENA 0T aKIUK Ha IyOANYHY ¥ HEIyOAMYHHU ApPY?KECTBa, KaKTO CAeBa:

Easrert s | crotmoer fas.) | crofimosr (sn.)
13! [BraTapcka ¢ornosa 6opca - Coua ALl 20 000 46 600.00 57 400.00 -
2 [Bapuma Tpakc All 4110 40 730.10 40 730.10
3_ ArpomaacmeHT — 92 B Al 140 9 685.34 9 685.34
‘4 Xwumcrab Bearapus ALl 164 '5904.00 6 150.00
'5 |[PonHa 3ema XoaguHTr ALl 14 700 22 050.00 24 328.50
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Hﬁ‘(bopmannn 3a H3AATraHETO HA AHXECH PHCK, IO OTHOIICHHE HAa NO3HIHH, BKAIOYEHH B
HHEBECTHUHOHHUA noprdeiia mo ga. 448 or Peraamernt 575/2013

lpensun xapakrepa W CTPYKTypaTa Ha WHBECTUIWMOHHUA moprdela Ha JPYKECTBOTO,
H3AAraHeTO Ha AMXBEH PHCK € He3HaduTeaHO. CaMuTe MHCTPYMEHTH, BRKAIOYEHH B moprdetiaa
HE Ca AMXBOHOCHHU W €BEHTYaAHHTE HOMHUHAAHHM JOXOH OT THAX HE ca 0OBHP3aHU C TAOBAAHNTE 1
CEKTOPHHUTE AUXBEHH HHBA. EMHCTBEHO peasHaTa JOXOLHOCT CAE/l 3aTBapSHE HA [TO3UIIMHTE B

MHBECTUIIMOHHNS IOpTdeda 6u Mmoraa fa Oble HOBAMSHA HETATHBHO OT NOBHIIABAHE HA
ANXBEHHTE HUBA U HHQAATIULTA.

Hudopmanusa 3a eKCHO3HUIHEH 10 CEKIOPHTH3IHPAILE MO3HIMHE IO 4A. 449 ot Peraamenr

575/2013

,HPY}KCCTBOTO HE IIpHAara CEKIOPpUTH3aINd, PECTIEKTUBHO HE OTYMTA TaKkuBa TIO3UIIVH.

Huodopmanusa, OTHOCHO MOAHTHKA HA BB3HATPAKACHHIATA MO uwA. 450 ot PeraamenTt
575/2013 m wua. 75, aa. 1 or Hapeaba 50 3a xamumTasoBaTa aZeKBATHOCT Ha

KHBOCTKHKOHI‘IHTe IIOCEBIIHHIIH

I/ISBa,Z[Ka CBrAQCHO dYA. 75, aa. 1 or Hapenba 50 3a kammrasoBaTa ageKBaTHOCT 7
AMKBUIHOCITA HA WHBECTHIIHONHUTE nocpenHuI oT mHGopMmalmara mo 4A. 450, § 1 or
PerAameHT 575/2013, mmoaaexalina Ha OIIOBECTIARAHE:

‘{A 450, 6vkea JX“ OGobiieHa KoamuecTBeHa wndopManyg OTHOCHO B'BSHaI‘Da}KJIeHI/IﬂTa
pasrpaHHdYeHa IO BUOOBE ACHHOCT:

' CBBET Ha JUPEKTOPUTE U IIPOKYPHUCT — 56 840 aB.;

Otnea ,Berpentes xkouTpoa” — 15 201 aB.;

Otmea ,,CaeroroncTeo” — 22 140 aB.;

Otnea ,YpaBaeHue Ha aktuBu” ~ 52 120 aB.;
- Orzea ,Onepanuy ¢ (PUHAHCOBU HHCTPyMeHTH” — 36 960 AB.;
. Otzea ,YupaBaeHue Ha pucka“ — 15 130 aB.

AN NN

Ya. 450, 6ykBa ,3“O606uicHa KoamuecTBena uHGMODMAIIHS OTHOCHO BB3HATPAKACHUATA,
pasrpaHutueHa HOOTAEAHO 38 BHCIIETO PBKOBOACTBO U 33 CAVIKHUTEAWTE, YUHTO JIEHHOCTH
OKa3BaT CBIIECTBEHO BB3ACHCTBUE BHPXY PUCKOBHS TPodHa HA ITOCPEIHIKA

’a3MePHT Ha [OCTOSTHHUTE BEB3HATPAXKIAEHNA Ha BHUCIIETO pEBKOBOACTBO 3a 2016 r. e 47 520
KaTo Oposl Ha IIOAYJATEAHTE € 2 CAYKHWTeAu. PasMepa Ha NOCTOSHHUTE BL3HATPAXKICHUH
Ha i /CAYXKWATEAWUTE, OKa3BalllYl - CBINECTBEHO BE3AEHCTBHE BBPXY PHCKOBHA mpodHa Ha
apyzrecTBoTO € 106 112 AB., KaT0 Gpod HA MOAYIATEAUTE € 8 CAYKUTEAM.
i) [ApysKeCcTBOTO He HsnAama IIPOMEHAMBO BBb3HATPAXKIECHUE HA CAYKUTEAUTE CH.
iii) Kem 31 nexemBpm 2016 r.' HAMa HEUWSNAATEHW PpA3CPOYEHM BBLIHATPAXKICHHS HA
CAy}KI/ITeAI/ITe Ha APYFECTBOTO.

iv) IIpes 2016 r. He ca OTIYyCKaHU pasCpodeHu B’bsnarpamennﬂ Ha CAYXKUTEAUTE HAa
LPYKEeCTBOTO.
v) IIpes 2016 r. He ca IOCTBHIIBAAU M HAIyCKAAHW CAYXKHTEAW OT BHCILETO DBHKOBOACTBO.IIpes
2016 r. € OCBODOAEH E€IWH CAYKUTEA W HA3HAYEH HOB, YHATO AEHHOCT OKA3Ba CBIIECTBEHO
BB3ACHCTBHE BBPXYy PHUCKOBUS HPOMHA HA APYKECTBOTO.
vi) Ilpes 2016 r. He ca Hu3NAAIAHU OO0E3INETEHUS NOpH O0CBobOXKmaBaHe or pabora Ha
CAYKUATEAHM OT BHCHIETO PBHKOBOACTBO U TaKWBa, YHATO MOEHHOCT OKas3Ba ChHIIECTBEHO
BE3/IefiCTBIE BEPXY PHCKOBHS npodua Ha ApPyKECTBOTO.

3aHAaLU;aHeTO Ha BB3HArpaX/JeHUATa € IIOCTOAHHO U HE 3aBHUCH OT PE3YATATHTE HA IOeiHocTTa.

BCHYKH BB3HATPAXKIEHHS CE 3alAAlaT B pasMepa M CPOKOBETE, IPEABHIEHN B CHOTBETHUTE
TPYZIOBH HAM T'DAKAAHCKY JOTOBOPH, KAKTO U B JOTOBOPUTE 32 YIPABACHUE U KOHTPOA.

nance.nest  vwww. reei-nance net
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Ya. 450, 6ykBa ,J1“ Bpos Ha OTHEAHNTE AWLA, HOAYYABAIIM Bh3HATPaXKICHNE OT 1 MHUAMOH eBDO
HAY IIOBEYE 38 efHa (hHHAaHCOoBa FOAVHA

JIpyXeCcTBOTO He € U3nAamano 3a puHancosara 2016 r. Ha CBOM CAyKUTEA BB3HATPAXKICHUE OT
1 000 000 eBpo mau oBeye.

II. Onosecmsieanun cwvanacHo un.68, an. 1 om Hapedba 50 3a wranumanosama
adekeamHoCcm HA UHEECMUUUOHHUME NOCPeOHUUU OMHOCHO CRA36aHEmMO HaA
usucKeaHusMa Ha pasnopedbume Ha wi. 24a, an. 1 om 3IPH

Ynpasurearnusa opraH Ha UII ,Peaa ®unanc” AL

1. OrroBapg 3a e(PEKTHUBHOTO M HAACKOIHO YIPaBACHUE Ha MHBECTUIIMOHHUSA IOCPEAHHK B
CBOTBETCTBHE C HOPMAaTHBHUTE M3UCKBAHUd, BKAIOUUTEAHO 32 IOAXOALAIIOTO paslpedeAcHue Ha
3a/bAYKEHHUATA M OTTOBOPHOCTHUTE NPH OIpefieAdHe Ha OpraHu3alllioHHATa CTPYKTypa, 3a
IIpHeMaHeTO Ha IIpaBHAaTa IO YA. 24 ¥ 3a KOHTpPOAA 32 TAXHOTO H3ITHPAHEHME, KAKTO U 3a
IIPEJIOTBPATSIBAHE HA YCTAHOBSBAHE HA KOH(MAUKTHUTE HA WHTEPECH.

2. OpmobpsgBa u KOHTPOAMpA HU3ITBAHEHHETO Ha CTPATETHYECKHTE IIEAH HA MHBECTHIITHOHHMSI
TIOCPEIHUK U HA CTPATETUSTA OTHOCHO PHCKA U BHTPEIIHOTO YIPABACHUE.

3.. OcurypsiBa meaoCcTTa U HeIPeKHCHATOTO (DYHKIMOHUPaHEe HA CUCTEMHUTE 32 CUYETOBOIHO U
$UHAHCOBO OTYUTAHE, BKAIOUHTEAHO (DUHAHCOBH U ONIEPATHBHU KOHTPOAH, U CHOTBETCTBUE Ha
JeHHOoCTTa C HOPMAaTHUBHUTE N3UCKBAHN U MPHAOKMMUTE CTAHAAPTHU.

4" PBKOBOJM M KOHTPOAWPA USIIBAHEHHETO Ha M3WCKBAHUITA CBLMAACHO TO3M 3aKOH OTHOCHO
PA3SKPUBAHETO U IPENOCTABAHECTO Ha MH(OPMAITHS.

5. KOHTpoAMpa ¥ IIEPHOLHYHO OleHsiBa e(EeKTHBHOCTTA HA CHCTEMHUTE 32 YIPABACHUE B
UHBECTHIIMOHHNY ITOCPEARUK, KATO IPH HEOOXOAMMOCT IPEAIIpHeMa HeoDXOAuMUTEe MEPKH 32
oTcTpaHaBaHe HA KOHCTATHPaHNUTE HECHOTBETCTBHA. ol

CEBeTET HA OUPEKTOPHUTE € U3TOTBHA [IOAWTHKA 3a BB3HArPAXKASHHUSTA, KOATO € oJo0peHa or
0B1i10TO CHOpaHNe Ha aKIIMOHEePHTE.

I/IlHBeCTI/IHI/IOHHI/IEI IIOCPEOMHUK HE € OIIPENCACH, KaTO 3HAYUM OT TA€AHA TOYKa Ha pasMepa;
BBTpPEIIHATa OpraHusalud B XapakKrepa, €CTECTBOTO, obxBaTa M CAOXKHOCTTA Ha HerowsaTa
JeHHOCT U CHhOTBETHO HE € Ch3JaBaH KomureT 1o BB3HArpasKIcHIdgdTa.

III. Onoeecmseanust evé epb3ka ¢ un.68, an. 1 om Hapedba 50 3a nanumanpeama
adexeamHocm HA UHEECMUUUOHHUME NOCPedHUUU OMHOCHO [CNA36aHerno Ha
% 7
usucreanusima Ha pasnopeobume Ha 4a. 38a om SIIPH ;‘ POA I i
L/

Liai‘a: 29 mapt 2017 r.




