realfu

24 Al. Pushkin Str., fl. 2, 9000 Varna, Bulgaria tel./fax: + 359 52/ 603 830, 603 828 real-finance@real-finance.net www.real-finance.net

OnoBecTaBaHuga 3a 2018 roauHna

I. Onoeecmsieanust cwvanacHo wn. 67, an. 1 om Hapedba 50 3a wranumanosama
adekeamHoCm HA UHEECMUUUOHHUME NOCpeOHUUU 6be epb3ka ¢ Yacm Ocma om
Peanamenm 575/2013

Hudopmanusa no ua. 435, naparpad 1 or Peraament 575/2013

[Tpo1echT IO yCTAaHOBSABAHETO, YIIPABACHHETO M HaOAIOJABAaHETO Ha PHCKOBETE MMa 3a IeA Oa
penynupa BAUSHHETO Ha BBHITHHUTE W BBTPEIIHUTE PHUCKOBH (GaKTOPH BBPXY AedHOcTTa Ha UII
ysPean duHanc” AJl, BKAIOYHTEAHO HA PHCKOBETE IIPOU3THYAIM OT MAaKPOMKOHOMHYECKaTa
cpena.

Hpoue/:(ypn're 3a OLICHKA U YIIPABA€HHE Ha OTACAHUTE BHUIOBE PHUCK BKAIOYBAT!

a/ umeHTU(pUIIMpPaHe HA OTAEAHUTE BBLHIIHHU M BBTPEIIHU AaHHHU, (PAKTH U CHOUTHS BAULEIIN
BBEPXy AettHocTTa Ha UIl ,Pean ®unanc” AL;

6/ moeHTHUIIEPaHe U U3MepBaHe Ha PHUCKA;

B/ KOHKPETHH METOAHU 3a YIIPABAE€HHE HaA BCEKH BHI PHCK B OCHOBHH [OIIyCKaHUWA U HU3XOAHU
IIapaMETPH 3a IIPpHUAAraHETO Ha I/136paHI/IH METOL,

I‘/ HaGAIO,Z[aBaHe, OII€EHKAa U KOHTPOA Ha PHUCKA,;
,C[/ AOKAaBaHE Ha pUCKAa.

MeronuTe 3a orpaHuYaBaHe Ha PHCKOBHUTE (PAKTOPH /XeKHpaHe/ HMaT IIPUOPHUTET IIpern
METOAHUTE 3a yIIPaBACHHE Ha CPeACTBaTa IIPH KOHTPOAA Ha PHCKA.

N3MmepBaHeTO, aHaAM3UpaHETO U HaOAIO[aBaHETO Ha PHCKOBUTE (AKTOPU Ce U3BBHPIIBA
€3KEMECEYHO 33 MHBECTUIINOHHUS ITOPT(era OT cAyKUTeA ,YIpaBaeHHe Ha prucka” npu UIl ,Peaa
dunauc” Al

OreHKaTa Ha PUCKa Ce U3BBPIIBA Ha 6a3a Ha aHaAM3 Ha CAEJHHUTE KOMIIOHEHTH:
a/ oCHOBHUTE U 3HaUUMHU Aerinocty nipu UII ,Peaa dunauc”’ A;

6/ Buma u HUBOTO/cTeneHTa,/ Ha npucbumTe 3a UII ,Peaa ®unanc” A/l prCKOBE;
B/ aIeKBaTHOCTTA Ha JAeHCcTBalllTe KOHTPOAHM CHCTEMHU 3a yIIpaBA€HHE Ha PHUCKA;
r/ obia olleHKa Ha PHCKA.

»YIIpaBAeHHe Ha pucka” (QyHKIIMOHHpA HE3aBUCHUMO OT ocraHaaute otnean Ha UII ,Peaa
dunanc” A u ce oTunTta IpdaKo npen CrBeTa HA JUPEKTOPUTE.

Hudopmanusa no uya. 435, naparpad 2 or Peraament 575/2013

HpI/I no;::60pa Ha YA€HOBE B PBHKOBOAHHA OPraH HAa HHBECTHUIIMOHHUA IIOCPEAHUHK CE OCUTrypsABa
pa3HOO6pa3I/I6, KaTo ce B3eMaT IIPpEABUL O6pa3OBaHI/IeTO Ha KaHauagara, HEroBud
HpOCbCCI/IOHaACH OITUT, IICUXOAOTHYECKH, NHTEACKTYAaAHH M BOA€BH Ka4dYe€CTBa, COIIMAAHH 3HAHUA
U YMEHHS, OPTAaHU3AIITMOHHHU YMEHHNAI U MOTHUBAIlUA.

IleanTe Ha TO3M HOAOOpP Ca H3ITBAHEHH IIPH HACTOSNMSA CHbCTAB HA PHKOBOAHHSA OpraH Ha
I PYKECTBOTO.

HMHBECTUIIMOHHUST IIOCPEAHUK HE € CBh3OaA OTAEACH KOMHTET II0O PHCKA, HO PBKOBOOAUTEAAT Ha
OTOEA ,,anaBAeHHe Ha pI/ICKa“ H3TOTBA OJOKAAL, KOMNTO IIpegocraBd Ha PBPKOBOOHHUA OPraH €OHUH
ITBT T'OOAHIIIHO.

HudopMallHs, OTHOCHO OOXBaT H METOIH HAa KOHCOAHZAAIIHS IO 4YA. 436 or PeraameHT

575/2013

NuBecTU1IOHEH TOCPENHUK ,,Pear dunanc" Al ce oTuynTa Ha HEKOHCOAHAHMPAaHa OCHOBA.
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HudopMallHs 3a OCHOBHHTE XapaKTEPHCTHKH Ha KAITHTAaAOBHTE HHCTPYMEHTH Ha Peaa

Pdunanc A (mo uya. 437 or PeraamentT 575/2013), cbhraacHo obpasel, IOCOYEH B

Ipusoxkenue II Ha PeraameHT 3a nH3nbaHeHHe (EC) Ne 1423/2013 Ha KomucHa 3a

HHAQHCOB H 30
O6pa3zel 3a OCHOBHHTE XapaKTE€PHCTHKH Ha KAITHTAAOBHTE HHCTPYMEHTH (')
1 Emurent Peaa dunanc A/l
9 Enunen unentudukarop (Hanpumep CUSIP, ISIN nan uaeHTHMOUKATOPBT HA BG1100082053
Bloomberg 3a yacTHO IaacHupaHe Ha €MHUCHU Ha LIEHHHU KHIDKA)
3 | IIpmaoxkuMoO IIpaBo (MAH IIpaBa) II0 OTHOIIEHHUE Ha MHCTPYMEHTA BrArapcko npaso
Peznamernmupatre
4 | [Ipexonuu npasuaa Ha PKH Kanuraa oT mbpBHU pen
Ba3oB co6CTBEH KallUuTaA OT II'BPBU
5 IlpaBuaa Ha PKHU 3a nepuoga caen npexoga pent
OIlyCTHMM Ha MHAUBUAyaAsHa/ (IOA-)KOHCOAUAMpPaHaA / MHAUBHAyasHA & (IIOA-
6 Horty AUBLLY /(o) AP / By (noz-) VuauBHayasHa OCHOBa
KOHCOAHIMpPaHa OCHOBAa
OOHKHOBEHH, [IONMEHHH,
7 | Bug MHCTPYMEHT (BUAOBETE C€ OIPEAEAST OT BCAKA I0PUCAUKIIMSA) Ge3HaAMYHH, C IPABO Ha TAac,
CcBOOOIHO MPEXBBPAIEMHU aKIIUH
8 | Cymarta, KOATO ce IPpHU3HABA B U3UCKYyEMHUs KaIllUTaA 500 000
9 | HomuHasHa CTOMHOCT Ha HHCTPYMEHTA 10
9a | EMucuonHa 1eHa 10
96 | Llena Ha 0OpaTHO U3KYIlyBaHe He ce IIpuaara
10 | CueToBOAHA KAACH(HUKAIIHUA AKIIMOHEpPEeH KaIluTaa
11 |IImspBOHaYaAsHa AaTa Ha U3aBaHe 1998 - 2003 - 2004
12 | Be3cpodeH HAHM C gaTa 0e3 nmamgex
13 | II'spBOHAYaAEH Iamex He ce IIpuaara
14 BB3MOXKHOCTTA 34 IIPeABAPUTEAHO 00paTHO U3KYIlyBaHe OT EMHUTEHTAa € O0EKT o
Ha IpeaBapUTEAHO OL00peHNe OT HaA30PHUTE OPTaHU A
EBeHTyaAHa faTa Ha IPeABAPUTEAHOTO OOpPATHO U3KYIlyBaHe, YCAOBHU JAaTH U
15 Ty A pensap p Yy Y A He ce IIpuaara
pasmep
TNocaeaBalu gaTH Ha IPeABAPUTEAHOTO 0OpaATHO H3KyIIyBaHe, aKo e
16 p p P Yy ’ He ce IIpuaara
TIPUAOKHUMO
KynoHu/ dusudermu
17 | ®ukcupaH MAH MAaBall AUBUAEHT/KyIIOH He ce IIpuaara
18 | CraBKa Ha KyNOHa U CBBP3aHU C Hesd UHAEKCHU He ce IIpuaara
19 | Haanyne Ha MeXaHHU3BM 3a [IPEyCTAHOBSIBAHE U3IAAIIAHETO HA JUBUICHT He
HamrbAHO HMAM TOHAKBAE 110 YCMOTPEHHUE, HAU 3aBAXKUTEAHO (OT TA€/IHA TOYKA
20a He ce Ipuaara
Ha MOMEHTa BbB BPEMETO)
HamrbAHO HMAM TOHAKBAE II0 YCMOTPEHHUE, HAU 3aBAXKUTEAHO (OT TA€/IHA TOYKA
206 A & ¥ p ’ & ( A He ce Ipuaara
Ha pa3Mepa)
21 | Haauyue Ha MOBHIIEHA ILIEHA HAH APYT CTHMYyA 3a 00paTHO H3KyIlyBaHe He
22 | KymyAaaTHUBEH MAU HEKYMYAQTHBEH HEKyMyAaTUBEH
23 | KouBepTHUpPYEM HMAU HEKOHBEPTHUPYEM HEKOHBEPTHPYEM
24 | Ako e KOHBepTHUpPyeM — hakTop(H), 3aaeHicTBAall(1) KOHBEPTHUPAHETO He ce IIpuaara
25 | AKO € KOHBEPTHUPYEM — HU3IFAO HAU YACTUYHO He ce IIpuaara
26 | AKO € KOHBEPTHUPYEM — OTHOILIEHHE Ha KOHBEPTHPAHETO He ce IIpuaara
27 | AKO € KOHBEPTHUPYEM — 3aIBbAKHUTEAHO UAU HE3aIbAXKUTEAHO KOHBEPTHUPaHE He ce IIpuaara
AKO € KOHBEPTHUPYEM, IIOCOYETE BHAA UHCTPYMEHT, B KOMTO HHCTPYMEHTBT
28 PTHPYEM, Py ’ Py He ce IIpuaara
Moxke fa Obie KOHBEPTHPAH




realf

24 Al. Pushkin Str., fl. 2, 9000 Varna, Bulgaria tel./fax: + 359 52/ 603 830, 603 828

real-finance@real-finance.net

www.real-finance.net

AKO € KOHBEPTHUPYEM, IIOCOYETE EMUTEHTA Ha HHCTPYMEHTA, B KOUTO
29 He ce IIpuaara
HHCTPYMEHTBHT CE€ KOHBEPTHPA
30 | XapaKTepHUCTHKHU Ha IIPEolleHKaTa Ha aKTUBH He
31 | Ako ce mpeolleHsABa, II0OCOYeTe 3aAeHCTBAIUTE IIpeolieHKaTa (haKTopHU He ce IIpuaara
32 | AKo ce mpeoleHaBa — HU3LAAO UAM YACTUYHO He ce IIpuaara
33 | AKo ce mpeolleHsaBa — C IIOCTOSHHA CHAA HAM BPEMEHHO He ce IIpuaara
34 | AKko IpeolleHKaTa € BpeMEeHHa — OIMCAaHUE Ha IIPEOleHbYHUI MEXaHU3bM He ce IIpuaara
TTo3unua Ha MHCTPYMEHTA B HepapxuaTra Ha IMOAYMHEHUE NPU AUKBHAALNS
35 - by pap A p AaIH BCHUYKH KPEIUTOPH
(mocoyere BHAa Ha HEIIOCPEACTBEHO I1O-IIPUBUAETHPOBAHUA HHCTPYMEHT)
36 | [JeHCTBUTEAHU XapaKTEPUCTHKHU, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He
AKO OTTOBOD®BT € ,J1a“, I0COYETE XapPaKTEPUCTHUKHUTE, 32 KOUTO € YCTAaHOBEHO
37 He ce IIpuaara
HECHOTBETCTBHE
(}) OtGeaexkeTe ,He ce mpHAara', ako BBIPOCET HE € OTHOCHM.
O6pa3zel 3a OCHOBHHTE XapaKTE€PHCTHKH Ha KAITHTAAOBHTE HHCTPYMEHTH (')
1 Emurent Peaa dunanc A/l
9 Enunen unentudukarop (Hanpumep CUSIP, ISIN nan uaeHTH(OUKATOPBT HA BG1100082053
Bloomberg 3a yacTHO IaacHupaHe Ha €MHUCHU Ha LIEHHHU KHIDKA)
3 | IIpmaoxkuMO IIpaBo (MAH IIpaBa) 10 OTHOIIEHHUE Ha MHCTPYMEHTA Brarapcko npaso
Peznamernmupare
4 | [Ipexonnu npasuaa Ha PKH Kanuraa oT nbspBHU pen
Ba3oB coGCTBEH KallUTaA OT II'BPBU
5 IIpaBuaa Ha PKHU 3a nepuoga caen npexona pent
[orycTuM Ha MHAUBUAyaAHa/ (IIO-)KOHCOAHMAUPaHa / MHAUBUAyasHa & (IO -
6 Y A / ) p / y ( ) WuauBuayasHa OCHOBa
KOHCOAUHpPAaHa OCHOBa
OOHKHOBEHH, IONMEHHH,
7 | Bug MHCTPYMEHT (BUAOBETE C€ OIPEAEAST OT BCAKA I0PUCAUKIIMSA) 6Ge3HaAMYHH, C IPABO Ha TAac,
CBOOOIHO MPEXBBPASIEMHU aKIIUH
8 | Cymara, KOATO ce IPpHU3HABA B U3UCKyEeMHUs KaIllUTaA 165 000
9 | HomuHasHa CTOMHOCT Ha HHCTPYMEHTA 10
9a | EMucHoHHa lieHa 200
96 | Llena Ha 0OpaTHO HU3KYIlyBaHe He ce IIpuaara
10 | CueToBOAHA KAACH(HUKAIIHUI AKIIMOHEpPEH KaIluTaa
11 | Il pBOHa4YaAHa gaTa Ha U3JaBaHEe 06.07.2011 r.
12 | Be3cpodeH HAHM C gaTa 0e3 nmamgex
13 | II'spBOHAYaAEH Mamex He ce Ipuaara
14 BB3MOXKHOCTTA 34 IIPeABAPUTEAHO 0OpaTHO HU3KYIlyBaHe OT EMHUTEHTAa € O0EKT na
Ha IpeABapUTEAHO OL00peHNe OT HaA30PHUTE OPraHKu
EBeHTyaAHa faTa Ha IIPeABAPUTEAHOTO OOpPATHO U3KYIlyBaHe, YCAOBHU JAaTH U
15 4 p p p Yy &4 He ce IIpuaara
pasmep
TNocaeaBalu gaTH Ha IPeABAPUTEAHOTO 0OpaTHO H3KYIyBaHe, ako e
16 p p P Yy ’ He ce IIpuaara
TIPHUAOKHUMO
KynoHu/ dusudermu
17 | PukcupaH UAH MAaBall AUBUAEHT/KyIIOH He ce IIpuaara
18 | CraBKa Ha KyNOHa U CBBP3aHU C Hesd UHAEKCHU He ce IIpuaara
19 | Haanyne Ha MeXaHHU3BM 3a [IPEyCTAHOBSABAHE U3IAAIIIAHETO Ha JUBUAECHT He
HamrbAHO HMAM TOHAKBIE II0 YCMOTPEHHUE, HAU 3a/BAXKUTEAHO (OT TA€/IHA TOYKA
20a He ce Ipuaara
Ha MOMEHTa BbB BPEMETO)
HamrbAHO HMAM TOHAKBAE 110 YCMOTPEHHUE, HAU 3aBAXKUTEAHO (OT TA€/IHA TOYKA
206 M p ’ ( He ce Ipuaara
Ha pa3Mepa)
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HECBOTBETCTBUE

21 | Haamyue Ha IOBHILIEHA LIeHA HAH APYT CTHMYyA 32 00paTHO H3KyIlyBaHe He

22 | KymMyaaTHBEH HAH HEKYMYAQTHBEH HEKYMyAaTUBEH

23 | KoHBepTHpPYEM HAH HEKOHBEPTHPYEM HEKOHBEPTHPYEM

24 | AKo e KOHBepTHUpyeM — (hakTop(u), 3aaercTBalll(1) KOHBEPTHPAHETO He ce IIpuaara

25 | AKO e KOHBEPTHUPYEM — H3LSAO0 AU YACTHUYHO He ce ImpuAara

26 | AKO e KOHBEPTHUPYEM — OTHOILIEHHE Ha KOHBEPTHPAHETO He ce ImpuAara

27 | AKO e KOHBEPTHPYEM — 3a'bAKUTEAHO HAM HE3abAXKUTEAHO KOHBEPTHPaHEe He ce ImpuAara

28 AKO € KOHBEPTUPYEM, II0COYETE BHAA UHCTPYMEHT, B KOMTO HHCTPYMEHTHT He ce mpuaara
MOXKe fa Oble KOHBEPTHUPAH

29 AKO € KOHBEPTUPYEM, IIOCOUYETE EMUTEHTA Ha UHCTPYMEHTA, B KOUTO He ce mpuaara
HHCTPYMEHTHT CE KOHBEPTHDPA

30 | XapaKTepHUCTHUKHU Ha [IPEOLEHKATA HA aKTUBH He

31 | Ako ce mpeolleHsIBa, IT0OCOYETe 3aAeHcTBaIUTE [IpeolieHKaTa haKTOpU He ce ImpuAara

32 | AKO ce IpeolieHsIBa — H3LAO HAH YaCTHYHO He ce ImpuAara

33 | AKO ce mpeolieHsIBa — C IIOCTOSIHHA CHAA HAW BPEMEHHO He ce ImpuAara

34 | AKo IpeolleHKaTa € BpeMeHHa — OIIHCAHUE Ha IPEOeHbYHUI MEXaHU3bM He ce ImpuAara

35 Tlo3uius Ha UHCTPYMEHTA B MepapXudTa Ha [MOAYHUHEHUEe [IPU AUKBHIALINS N —
(mocoyeTre BHaa Ha HEMIOCPEACTBEHO I10-IIPUBHUAETUPOBAHUA HHCTPYMEHT)

36 | [JeMCTBUTEAHU XapaKTEPUCTHKU, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He

37 AKO OTTOBOD®BT € ,,/1a“, [I0COYETE XaPAKTEPUCTHKHUTE, 32 KOUTO € YCTAHOBEHO He ce mpuaara

(!) OtGeaexkeTe ,He ce mpHAara', ako BBIIPOCET HE € OTHOCHM.

O6pa3zel 3a OCHOBHHTE XapaKTE€PHCTHKH Ha KAIHTAAOBHTE HHCTPYMEHTH (')

1

EMmurent

Peaa dunanc A/l

Enunen unentudukarop (Hanpumep CUSIP, ISIN nan uaeHTHOUKATOPBT HA

2 BG1100082053
Bloomberg 3a 4acTHO ImaacupaHe Ha €eMHCHHU Ha [IEHHHU KHIDKA)
3 | IIpuaoXKUMO IIpaBoO (MAU IIpaBa) II0 OTHOIIEHHE Ha HHCTPyMEHTa Brarapcko npaso
PeznameHmupaHe
4 | [Ipexonnu npasuaa Ha PKH Kanuraa oT mbspBHU pen
Ba30B coGCTBEH KaIlUTAA OT I'BPBH
5 IIpaBuaa Ha PKHU 3a nepuoga caen npexoga pen
OIIyCTHUM Ha UHAWUBUAyaAHa/(IOA-)KOHCOAUAUpPAHA / HHOAUBHUAyaAHA & (ITOM-
6 Hony. A Ay / (mom) AHD / wan Ay (non-) NuauBuayasHa ocHOBa
KOHCOAWAYPAHa OCHOBA
OGUKHOBEHH, [IOUMEHHH,
7 | Bum HHCTPYMEHT (BHIOBETE CE OIIPENEAdT OT BCIKA 0 PUCAUKIINSA) Ge3HaAMYHY, C [IPAaBO Ha raac,
CBOOOIHO IIPEXBBPASIEMU aKIUH
8 | Cymarta, KOATO ce IPpHU3HABA B U3UCKYyEeMHUs KaIllUTaA 1 400 000
9 | HomuHasHa CTOMHOCT Ha HHCTPYMEHTA 10
9a | EMucuonHa 1ieHa 10
96 |Lllena Ha 0OpaTHO HU3KYyIyBaHe He ce IIpuaara
10 | CueToBOAHA KAACH(HUKAIIHUI AKIIMOHEpPEH KaIuTaa
11 |IIspBOHa4YaAHa gaTa Ha U3JaBaHe 03.01.2019 r.
12 | Be3cpodeH HAHM C gaTa 0e3 nmamgex
13 | [IspBOHAYaAEH Iaaex He ce IIpuaara
14 BB3MOXKHOCTTA 32 [IPeABAPUTEAHO OGPATHO U3KYyIlyBaHe OT EMUTEHTA € 0GEKT na
Ha IpeIBapUTEAHO OLOOPEHUE OT HAA30PHUTE OPraHU
EBenTyasHa nata Ha NpeaBapUTEAHOTO 0OPATHO U3KYIyBaHE, YCAOBHU HATH U
15 4 p p p Yy &4 He ce IIpuaara
pa3Mmep
16 | IlocaemBaly gaTu Ha IPEABAPUTEAHOTO OOpPATHO U3KYIIyBaHE, aKO € He ce IIpuaara
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IIPHUAOKUMO
KynoHu/ dusudermu
17 | dukcHpaH UAH IIAaBall AUBHAEHT/KyIIOH He ce ImpuAara
18 | CraBKa Ha KyIOHA U CBBP3aHH C Hes NHIEKCHU He ce ImpuAara
19 | Haanuue Ha MeXaHHU3BM 3a [IPEYCTAHOBIBAHE H3IAAIIAHETO HA JUBUAEHT He
20a HarrbAHO HAM JOHSKBE 110 YCMOTPEHHUE, HAU 3aBAKUTEAHO (OT TA€HA TOYKA He ce mpuaara
Ha MOMEHTa BbB BPEMETO)
206 HarrbAHO HAM JOHSKBE 110 YCMOTPEHHUE, HAU 3aBAKUTEAHO (OT TA€HA TOYKA He ce mpuaara
Ha pa3Mepa)
21 | Haamyue Ha IOBHILIEHA lleHA HAH APYT CTHMYyA 32 00paTHO H3KyIlyBaHe He
22 | KymMyaaTHBEH HAH HEKYMYAQTHBEH HEKYMyAaTUBEH
23 | KoHBepTHpPYEM HAH HEKOHBEPTHPYEM HEKOHBEPTHPYEM
24 | AKo e KOHBepTHUpyeM — (hakTop(u), 3aaercTBall(1) KOHBEPTHPAHETO He ce IIpuaara
25 | AKO e KOHBEPTHUPYEM — H3LSAO0 HAU YACTUYHO He ce ImpuAara
26 | AKO e KOHBEPTHUPYEM — OTHOILIEHHE Ha KOHBEPTHPAHETO He ce ImpuAara
27 | AKO e KOHBEPTHPYEM — 3a'bAKUTEAHO HAM HE3abAXKUTEAHO KOHBEPTHPaHEe He ce ImpuAara
28 AKO € KOHBEPTUPYEM, II0COYETE BHAA UHCTPYMEHT, B KOMTO HHCTPYMEHTHT He ce mpuaara
MOXKe fa Oble KOHBEPTHUPAH
29 AKO € KOHBEPTUPYEM, IIOCOYETE EMUTEHTA Ha UHCTPYMEHTA, B KOUTO He ce mpuaara
HHCTPYMEHTHT CE KOHBEPTHPA
30 | XapaKTepHUCTHUKU Ha [IPEOLEHKATA HA aKTUBH He
31 | Ako ce mpeolleHsIBa, IT0OCOYETe 3aAeCTBaIUTE [IpeolieHKaTa (haKTOpU He ce ImpuAara
32 | AKO ce IpeolieHsIBa — H3LAO HAH YaCTHYHO He ce ImpuAara
33 | AKO ce mpeolieHsIBa — C IIOCTOSIHHA CHAA HAW BPEMEHHO He ce ImpuAara
34 | AKo IpeolleHKaTa € BpeMeHHa — OIIMCAHUE Ha IIPEOeHbYHUI MEXaHU3bM He ce ImpuAara
35 Tlo3uius Ha UHCTPYMEHTA B MepapXudTa Ha [MOAYHUHEHUEe [IPU AUKBHIALINS BCHKY KPERATOpH
(mocoyere BHa Ha HEMIOCPEACTBEHO I10-IIPUBHUAETUPOBAHUA HHCTPYMEHT)
36 | [JelCTBUTEAHU XapaKTEPUCTHKU, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He
37 AKO OTTOBOD®BT € ,,1a“, [I0COYETE XaPAKTEPUCTHKHUTE, 32 KOUTO € YCTAHOBEHO He ce mpuaara
HECHOTBETCTBUE
(1) Orbeaexere ,He ce mpuAara’, ako BBIIPOCHT HE € OTHOCHM.

HudopMallus 3a OCHOBHHTE CpEACTBa CBHLAACHO BpeMEHEH obpa3sel,

IIOCOYE€H B

IIpusoxenue VI mHa PeraameHnT 3a H3nbAHeHHe (EC) Ne

1423/2013 Ha Komucus 3a

dHHaAHCOB HAA30D

- Ba3oB co6cTBeH KaUTaA OT I'bPBU PeA:
UHCTPYMEHTH U pPe3epPBH

(a) Cyma kM
[araTa Ha
OIIOBECTSIBaHe

(6) [To30oBaBaHe HA YAEH OT
PeraamenT (EC) Ne 575/2013

(B) Cymu, KOUTO
ce TpeTupar
cropen
TIPUHLIUIIN
npenu
Peraamenrt (EC)
Ne 575/2013
HAU
npeanucaHa
ocTaThb4Ha CyMa
o Peranament
(EC) Ne
575/2013

KanuraroBH HHCTPYMEHTH H CBBP3aHHU C TAX
IPEeMHUHH pe3epBH

4yaeH 26, naparpad 1,
2 195 905 | yaeHoBe 27-29, CIUCHK HA
EBO, uaeH 26, naparpad 3

criucek Ha EBO, yaeH 26,

neyanba u 3ary6a, HNU3YHUCAE€HH CBrAacCHO
IIPHUAOKHUMHUTE CIETOBOAHN CTaH,E[apTI/I)

oT kouto: MHCTpYyMeHT TUII 1 2 195 905 naparpac 3

2 | HepasnpezneaeHna nedaaba (230 779) ;;\CH 26, maparpad 1, 6yksa
Harpymnas apyr BceoGXBaTeH MOXOX (U APYTH

3 |PesepBH, 3a J1a ce BKAIOYAT HepeasnsupaHaTa 67 038 | e 26, naparpad 1
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3a doHmoBe 3a MOKpPUBaHE Ha 00K GaHKOBHU uAeH 26, maparpad 1, 6yksa
PHCKOBe. e)
Paszmep Ha [OMyCTHMHUTE IMO3ULMH II0 YACH
484, naparpad 3 u cBbpP3aHUTE IIPEMUHHNI
4 » laparpac p p 4yaeH 486, maparpad 2
pe3epBH, IpeAMeT Ha IIOCTEIeHHO OTIafaHe OT
BCK1
KanuTaroBU MHXKEKIHUH B IIyOAMIHUS CEKTO
o Y P 4yaeH 483, nmaparpad 2
BaaugHU 1o 1 guyapu 2018 r.
MaAIlMHCTBEHH y4acTus (CyMa, AOIyCTHMAa B
5 o yi (cyma, mory yaeHoBe 84, 479 u 480
koHcoanaupanus BCK1)
IIpoBepeHa OT HE3aBUCHMO AUIE MEXKAWHHA
S5a | meuanba MHHyC BCHYKH IIPEABUANMH 4aeH 26, naparpad 2
OTYHCACHHUS OT IedyasbaTa AN AUBUACHTHU
Ba30B COGCTBEH KallHTaA OT I'bPEBH pex
6 | (BCK1) npean KOpPEKIHH C OrAen Ha 2 032 165 | Cymara ot penoBe 1 mo 5a
HOPMAaTHBHHTE H3HCKBaHHS
Ba3oB co6cTBeH KanmuTaA oT WBPEH pex (BCK1): KOpeKIHH C Oraex Ha HOPMATHBHHTE H3HCKBaHHS
OI'BAHHUTEAHH KOPEKIIUU B CTOMHOCTTA (CyMa
7 A PEKIL (cy yaeHoBe 34 u 105
C OTpHIIATEAEH 3HAK)
HemaTtepuasHu akKTHBH (HETO OT CBBbP3aHUSI Haen 36, naparpad 1, Gyxsa
8 p p (692) | 6), uaen 37 u uren 472,
JaHb4YeH IIacHUB) (CyMa C OTpHULIATEACH 3HAK)
naparpad 4
9 |mpasen B EC
AKTHBH C OTCPOYEH JaHBK, KOUTO Ce
OCHOBaBaT Ha Obaella mnedyaaba, ¢ H3KAIOUEHHE
eI ? uaeH 36, naparpad 1, 6ykBa
Ha Te3H, KOUTO IIPOU3THIAT OT BPEMEHHHU
10 B), uaeH 38 u uaeH 472,
Pa3AHKH (HETO OT CBBbP3aHHUS AaHBUECH MIACHB,
naparpad 5
KOTaTo ca U3ITbAHEHH YCAOBHSATA B YA€H 38,
naparpad 3) (cyma c oTpHULATEeACH 3HAK)
PesepBH OT IpeoleHKA IO CIIpaBeIAUBa
11 | croiiHOCT, CBBp3aHHU C Iedaaba HAH 3aryba oT uaeH 33, GykBa a)
Xe/KHpaHe Ha TapUYHH IIOTOIH
CyMHTe C OTpHULIATEAEH 3HAK, IIOAYIECHH OT uaeH 36, naparpad 1, 6ykBa
12 | U3YKMCA€HHUETO Ha pa3Mepa Ha oyaKBaHaTa 1), uaeH 40, yaeH 159 u uyaeH
3ary6a 472, naparpad 6
Besiko yBeAndeHHEe B COGCTBEHHUS KAIIUTaA,
13 | KOHTO NMPOU3THYA OT CEKIOPUTH3IUPAHUTE 4yaeH 32, naparpad 1
aKTHBH (CyMa C OTPHUIATEACH 3HAK)
Ileyan6a vau 3aryba o OLleHEHUTE 110
14 | cupaBemAuBa CTOMHOCT ITACHBHU, IPUIHHEHHU OT uaeH 33, GykBa 0)
IIPOMEHH B KPEAUTHHUS PEUTHHT
AKTHUBH Ha IIEHCHOHEH (DOH/ C IIPEABAPUTEAHO uaeH 36, naparpad 1, 6ykBa
15 | onpeneseH pa3Mep Ha IIEHCHATA (cyMa ¢ n), yaeH 41 u 4yaeH 472,
OTPHLIATEAECH 3HAK) naparpad 7
IIpekuTe U HENIPEKHUTE IO3UILIUU Ha uaeH 36, maparpad 1, 6yksa
16 | MHCTUTYIWS B COGCTBEHU MHCTPYMEHTH Ha €), 4aeH 42 1 yaeH 472,
BACHI1 (cyma c oTpuLIaTEACH 3HAK) naparpad 8
TTosunuuTte B mHCTpyMeHTH Ha BCK1 Ha
NPEeANPHUATHATA OT (PUHAHCOBHUS CEKTO
K(l;)ufr[o 1:1)/1Marr [¢ I/IHCTI;b HATa PELUIL oqpl;a usen 36, naparpad 1, Gyksa
17 KPBCTOCaHA no31/1u1/1;y ?L3uau§ﬂ§ c EeA na ce ), UACH 44 1 useH 472,
P ’ . naparpad 9
pas3aysT U3KyCTBEHO COGCTBEHUTE H CpeACTBa
(cyma c oTpuLIaTeA€H 3HAK)
IIpekuTe U HENIPEKHUTE IIO3UILIUU Ha
Iznl;)c*rn HTallz HHCT MCHITII‘I/I "Ha BCK1 Ha usen 36, naparpad 1, Gyxsa
I e/:Ln’IyuL:II;"IHH oT (bI/IHEE)I}{,COBI/IEI CEKTOP, B KOUTO 3), uaeHoBe 43, 45 u 46,
18 beatp b o uyaeH 49, naparpadu 2 u 3,
TS HAMAa 3HAYUTEAHU MHBecTHLMH (Hax 10 % u
HETO OT AOIyCTHMHUTE K'bCH IIO3UILIUY) (CyMa ¢ SACH 79 1 HACH 472,
naparpad 10
OTpHLIATEAEH 3HAK)
IIpekuTe, HEIIPEKUTE U CHHTETHIHUTE
p ’ p uaeH 36, naparpad 1, 6ykBa
TO3UIMH HA HHCTUTYLHATA B HHCTPYMEHTH Ha
u), yaeHoBe 43. 45 u 47,
BCK1 Ha npennpudTus oT (OUHAHCOBUSI
uaeH 48, naparpad 1, 6ykBa
19 | cekTOp, B KOUTO TS MUMa 3HAYUTEAHU
o 6), yaeH 49, naparpacpu 1-3,
uHBectuuu (Han 10 % u HeTo oT
[OIyCTUMHUTE K'bCH IIO3ULIUH) (CyMa C uAcHOBE 79 u 470, KaKTo u
4yaeH 472, naparpad 11
OTpHLIATEAEH 3HAK)
20 | npaszen B EC
Pa3zMep Ha €eKCIO3ULUATA HA CACIHUTE
eAeMEeHTH, Ha KOUTO MOxKe fa Obfie MPUCHACHO
uaeH 36, maparpad 1, 6yksa
20a | puckoBo Terao oT 1250 %, koraTo X » maparpad 1, 6y
HHCTUTYIWMsATA u3bepe aATepHATHBHO Ha
IIpHAAraHeTo My IpHCHagaHe
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OT KOUTO: KBaAU(UIIUPAHU AIAOBU YIACTHS yaeH 36, maparpad 1, 6GykBa
206 | u3BBH (DHHAHCOBUSA CEKTOD (CyMa C K), IIOATOYKA i), yaeHOBe 89-
OTPHIIATEACH 3HAK) 91
uaeH 36, naparpad 1, 6ykBa
OT KOUTO: CEKIOPUTH3H U IO3UILIUH (CyMa C K). moxrouka ii) uaex 243,
20B . p par . y naparpad 1, 6ykBa 6) qaeH
OTpHLIATEAEH 3HAK)
244, naparpad 1, 6yksa 6)
258
OT KOUTO: CBOOOIHU JOCTABKU (CyMa C uaen 36, naparpad 1, byxsa
20r . AHI T y K), noarouka I), yaen 379,
OTpHLIATEAEH 3HAK)
naparpad 3
AKTHBH C OTCPOYEH JaHEK, 1;Ip01/I3TI/I‘-IaLLII/I oT unen 36, maparpad 1, Gyxsa
BpeMeHHHU pa3auku (Hax 10 % u HeTo oT
B), uaeH 38, uaeH 48,
21 |cpBp3aHusg JaHBYEH IACHB, KOTaTO Ca
naparpad 1, 6yksa a), 4aeH
HU3I'bAHEHH yCAOBHdATA B UaeH 38 maparpad 3)
470 u yaeH 472, naparpad 5
(cyma c oTpHULIaTeA€H 3HAK)
Tr 0,
29 CroiiHocT Hap npara ot 15 % (cyma ¢ unen 48, maparpad 1
OTpHLIATEAEH 3HAK)
OT KOHUTO: IIPEKH U HEIIPeKH ITO3UIHUH Ha 4aeH 36, nmaparpad 1, 6ykBa
93 | HHCTHTYLHATA B MHCTPYMEHTH Ha BCK1 nHa u), yaeH 48, nmaparpad 1,
Apy»KecTBa OT (PHHAHCOBHUHA CEKTOP, B KOUTO TS 6ykBa 0), yaeH 470 u yreH
1Ma 3HAYUTEAHH MHBECTHIUH 472, naparpad 11
24 | npasen B EC
uaeH 36, naparpad 1, 6ykBa
25 OT KOUTO: aKTHBHU C OTCPOYEH JaHBK, B), uaeH 38, uaeH 48,
MIPOU3THUYAINN OT BPEMEHHH Pa3AHKH naparpad 1, 6ykBa a), daeH
470 u yaen 472, naparpad 5
254 3aryba 3a Tekyliara (GHHAHCOBA MoAMHA (CyMa yaeH 36, maparpad 1, 6GykBa
C OTPHULIATEACH 3HAK) a) u yaeH 472, naparpad 3
IIpeABUAMMHU JAHBYHU OTYHUCACHUS BEHB
uaeH 36, maparpad 1, 6yksa
256 | Bpwp3ka c eaemeHTH Ha BCK1 (cyma ¢ A) » maparpad 1, by
OTpHLIATEAEH 3HAK)
Kopeknuu ¢ oraes; Ha HOPMATHUBHUTE
HM3UCKBAaHUs, KOUTO Ce IIpHAaraT KbM 6a30BUI
26 | coGCTBEH KaIllUTaA OT IIbPBHU Pef IO
OTHOLIIEHHE Ha CYMHTe, TPETHUPAHU CIIOPE
NPUHIMIIN Ipeau npusaradero Ha PKU
Kopeknuu ¢ oraes; Ha HOPMATHUBHUTE
264 | IBUCKBAHMSL, OTHACHII CE 0
HepeaAHU3HpaHaTa nedasba u 3ary6a mo
yaeHOBe 467—468
OT KOHUTO: ... DUATHD 3a HepeasHsHpaHa 3aryba
1 ® p p p Yy 4yaeH 467
g’r KOHTO: ... PUATHD 3a HepeaaHu3WpaHa 3arybda anen 467
OT KOHUTO: ... (DUATHD 3a HepeasusupaHa wner 468
neuyaaba 1
OT KOHUTO: ... DUATHD 3a HepeaasnsupaHa
® p p p 4aeH 468
neyanba 2
CyMa, KOSITO ce u3Baxkaa OT 6a30BHUSA COOCTBEH
266 | KATIHTAA OT ITBPBH PEAL HAH CE npubaBsa KbM wnem 481
HEro BBB BPB3Ka C AOI'BAHUTEAHUTE (DUATPH U
npucnajaHuara, u3uckBanu npeau PKU
OT KOUTO: ... yaeH 481
OIlyCTHUMH IIpucnaganusg ot K1, kouto
Hory p an AK1, 4aeH 36, nmaparpad 1, 6ykBa
27 |mamBumanart [JK1 Ha uHCTHUTYyIHATA (CyMa C )
OTpHLIATEAEH 3HAK)
CHEKYIIHH KOPEKIIHH Ha 0a30BHA cOOCTBEH
Cymara ot penoBe 7-20a,
28 | kamuTaa oT n'bpEH pex (BCK1) c oraexn Ha 692 ?
PEH pex ( ) A (692) | 21, 22 u 25a-27
HOPMATHBHHTE H3HCKBaHHS
Ba30B cCOGCTBEH KallHTaA OT I'bPBH pe
29 | 5eR1) pBH pex 2 031 473 | Pex 6 munyc pex 28
JombAHHTEAEH KalHTaA OT NI'bPBH pen (IK1): HHCTPYMEHTH
30 KaHI/IT%AOBI/I MHCTPYMEHTH U CBBP3aHH C TAX qaeHoBE 51-52
IPEeMHUHH pe3epBH
OT KOUTO: KAACHU(PUITUPAHU KATO COOCTBEH
31 | KamuTaA CBrAACHO IIPHAOKHUMHUTE CIETOBOAHU
CTaHOAPTH
OT KOUTO: KAACU(PUITUPAHU KATO [IACHUBH
32 | cBraacHO IPHAOKHMHUTE CIETOBOLHU
CTaHAAPTH
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Paszmep Ha [OMyCTHMHUTE IO3ULMH II0 YACH
484, naparpad 4 1 CBbp3aHUTE IPEMUHHU
pe3epBH, IpeAMeT Ha IIOCTEIeHHO OTIafaHe OT
JK1

33 4aeH 486, naparpad 3

KanmuraaoBu WHKEKIIUU B Hy6AI/I‘-IHI/IH CEKTOD,

BaauaHU 1o 1 guyapu 2018 r. uaen 483, naparpad 3

JlomyCTHM KaIluTaa OT I'bPBH Pell, BKAIOYEH B
KoHcoauaupaHusd K1 (BKAIOYHUTEAHO

34 | MAAIIMHCTBEHUTE y4acCTHd, KOUTO He ca yaeHoBe 85, 86 u 480
BKAIOYEHH B pefl 5), EMHTHPaH OT ABIIEPHHU
OPEANIPUATHS U IIPUTEXKaBaH OT TPEeTH CTPaHH

OT KOHUTO: HHCTPYMEHTH, EMUTHUPAHHU OT
35 | mplIepHHU NPeanpUaTHs, KOUTO ITOAeXKAaT Ha 4aeH 486, naparpad 3
IIOCTEIIEHHO OTIaJaHe

JMon'bAHHTEAEH KallHTAaA OT I'bPBH pen
36 |(OdK1) mpean KOpeKIIHH C OTA€Z Ha o
HOPMATHBHHTE H3HCKBaHHS

Cymara ot pexnose ot 30,
33 u 34

JombAHHTEAEH KalHTaA OT I'bPBH pex (IK1): KOpeKIIHH C OrAe] Ha HOPMAaTHBHHTE H3HCKBaHHS

TIpekuTe M HEIPEKUTE IMO3UIIUU Ha uAeH 52, maparpad 1, 6yksa
37 | uHCTUTYLMA B COOGCTBEHU UHCTPYMEHTH Ha 6), yaeH 56, GyKBa a), YAeH
K1 (cyma ¢ oTpHULIIATEAECH 3HaK) 57 u uaeH 475, naparpad 2

ITosunuure B nHCTpyMeHTH Ha [1K1 Ha
IPEANIPUATHATA OT (PUHAHCOBHUA CEKTOD,
KOHUTO UMAaT C HHCTUTYLIHATA PELUIIPOYHA 4yaeH 56, OykBa 0), 4aeH 58 u
KpPBCTOCaHAa MO3UIMs, Ch3afleHa C LIeA 1a ce yaeH 475, naparpad 3
pas3oysaT U3KyCTBEHO COGCTBEHUTE H CpencTBa
(cyma c oTpHULIaTeA€H 3HAK)

38

TIpekuTe 1 HEIPEKUTE ITO3UIIUHU Ha
HMHCTUTyLMATa B HUHCTpyMeHTH Ha /1K1 Ha
IPEANIPUATHS OT (PUHAHCOBHS CEKTOP, B KOUTO
TS HAMAa 3HAYUTEAHU MHBecTHLMH (Hax 10 % u
HETO OT AOIyCTUMHTE K'bCH IIO3UIIHH) (CyMa C
OTpHIIATEACH 3HAK)

4aeH 56, OyKBa B), YAEHOBE
59, 60, 79 u yaeH 475,
naparpad 4

39

TIpekuTe 1 HEIPEKUTE ITO3UIIUHU HA
HMHCTUTyLMATa B HUHCTpyMeHTH Ha [IK1 Ha
IPEAIIPUATHS OT (PMHAHCOBHS CEKTOP, B KOUTO
TS UMa 3HAYUTEeAHHU WHBecTHLMHU (Hax 10 % u
HETO OT AOIyCTUMHTE K'bCH IIO3UIIHH) (CyMa C
OTpHIIATEACH 3HAK)

4aeH 56, OyKBa I), YAEHOBE
59 u 79. KaKTO U YAeH 475,
naparpad 4

40

Kopeknuu c oraes Ha HOpMaTUBHUTE
HU3UCKBAaHUH, IPUAATAHU KBM JOI'BAHUTEAHHUS
KaIllUTaA OT I'bPBU PEJ II0 OTHOIIEHHE Ha
CyMHUTe, 3a KOUTO C€ IIpHAara Ha4uH Ha

41 | rperupane npeau PKH u gpyro npexomHo
TpeTHpaHe, IOAEXKAIIO Ha ITOCTEIIEHHO
IIpeyCcTaHOBABAaHE — KaKTO € II0OCOYE€HO B
PeraamenT (EC) Ne 575/2013 (T.e. ocTaThb4HH
cymu o PKH)

OcTaTBbYHHUTE CyMH, KOUTO C€ IIPUCIAAAT OT
JOOITBAHUTEAHUS KaIlluTaA OT I'bPBU PeZl BbB yaeH 472 U yaeH 472,
BpPB3Ka C IPUCIIAIAHUATA OT 6a30BUS naparpadu 3, 6yksa a), 4, 6,
COGCTBEH KalluTaA OT IBPBU PeJ [10 BpeMe Ha 8, bykBa a), 9, 10. Gyksa a)
MIPEXOAHUS IIEPUOJ, CBrAACHO YA€H 472 oT u 11, 6ykBa a)

PeraamenT (EC) No 575/2013

4la

OT KOUTO €AEMEHTHUTE Ce II0COYBAaT IIOAPOOHO,
PeA 1o pen, HaIIpUMep ChIeCTBEHa HETHa
MeKAUHHA 3ary6a, HeMaTepHaAHH aKTHBH,
HEIOCTHUT Ha IIPOBHU3UHU 34 ITOKPUBAHE Ha
OYyaKBaHHUTE 3aryOu Hu Ap.

OcTaTBbYHHUTE CyMH, KOUTO C€ IIPUCIAAAT OT
[OITBAHUTEAHUSI KAllUTaA OT I'bPBU PeJ BBB
BpPB3Ka C IPUCTIANAHUATA OT KallUTasa OT uaeH 477 u yseH 477,
BTOPH PeJi II0 BpeMe Ha IIPEXOAHUS IIePUOL naparpacdu 3 u 4, Oyksa a)
cbraacHo 4aeH 475 ot Peraament (EC) Ne
575/2013

416

OT KOUTO €AEMEHTHUTE Ce II0COYBAaT IIOAPOOHO,
PeA 1o pen, HaIIpUMep B3aUMHHU yIacTHs B
MHCTPYMEHTH Ha KalluTasa OT BTOPU PeN,
IPeKHU He3HAUYUTEAHU MHBECTHULMHU B KaIIUTaAd
Ha APYTH IPEANPUATHS OT (PUHAHCOBHUSI
CEeKTOp U T.H.
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CyMa, KO4dTO C€ u3Baxaa OT AOIIBAHHUTEAHUA
KalTaa OT IIbPBU PEN UAU CE HpHGQBH KBM

418 yaeHoOBe 467, 468 u 481
HETro BBB BP'b3Ka C JOI'BAHHUTEAHHUTE (DUATPU U
npucnajaHuaTra, u3uckBanu npeau PKU
OT KOSITO: ... EBEHTyaA€H (PUATHD 3a anen 467
HepeasusupaHa 3aryba
OT KOSITO: ... EBEHTyaA€H (PUATHD 3a wner 468
Hepeaausupana mnegasba
OT KOATO: ... qseH 481
JomnycTuMu npucnaganus ot K2, kouro

42 | gapgBumanat K2 Ha mHCTUTyLHATa (CyMa C 4yaeH 56, OykBa )
OTpHLIATEACH 3HAK)
OOGIIO KOPEKIHH Ha AOM'bAHHTEAHHS

43 | kamuTaA oT M'BEpBH pex (AK1) c oraexn Ha - 2gma'ra O T2 (20 B .0
HOPMaTHBHHTE H3HCKBaHHSA

a4 Jon’bAHHTEAEH KallHTaA OT I'bPBH pex - | Pex 36 mumuyc pex 43
(OK1)

45 | KanuTaa or m’epBH pex (K1 = BCK1 + IK1) 2 031 473 | CymaTa oT penose 29 u 44

KanuTaa ot BTOpH pen (K2): HHCTPYMEHTH H NPOBH3HH

46

KanuraroBH HHCTPYMEHTH H CBBP3aHHU C TAX
IPEeMHUHHU pe3epBH

4yAeHOBe 62—63

47

PaszMmep Ha [OMyCTHMHUTE HMO3ULMH II0 YACH
484, nmaparpad 5 U CBbpP3aHUTE IPEMUHHU
pe3epBH, IpeaMeT Ha IIOCTEIEHHO OTIafaHe OT
K2

4aeH 486, naparpad 4

KanuTaroBU UHXKEKIUU € IyOAUYHUSI CEKTOP,
BaaugHU 1o 1 guyapu 2018 r.

uaeH 483, naparpad 4

48

JIOIyCTUMH MHCTPYMEHTH Ha COGCTBEHUTE
cpecTBa, BKAIOYEHU B KOHcoauaupaHusa K2
(BKAIOYHUTEAHO MaAIIMHCTBEHH y4acTusd U
uHCTpyMeHTH Ha [IK1, KOouTo He ca BKAIOYEHU
B penoBe 5—34), eMUTHPAHU OT ABILIEPHU
NpeAPUATUS U IPUTEXKAaBaH OT TPETH CTPaHU

yaeHoBe 87, 88 u 480

49

OT KOUTO: HHCTPYMEHTHU, EMUTHUPAHU OT
ABIIEPHU MNPEAIIPUATHA, KOUTO IIOJAEXKAT Ha
IIOCTEII€EHHO OTIIaJaHE

4aeH 486, naparpad 4

50

KOpCKL{I/II/I C OTA€Q Ha KPEAUTHUA PUCK

uAeH 62, GYKBH B) U T)

51

KanuTaa oT BTOpH pen (K2) mpean
KOpPEKIIHH C Oorae/ Ha HOpMaTHBHHTE
H3HCKBaHHSA

KanuTaa ot BTOpH pen (K2): KOpeKIHH C oraes Ha HOpMaTHBHHTE H3HCKBaHHS

52

IIpekuTe U HENIPEKHUTE IMO3UILIUU Ha
UHCTUTYIMS B COOGCTBEHH MHCTPYMeHTH Ha K2
U NOMYHMHEHHUTE 3a€MH (CyMa C OTPHIIATEACH
3HaK)

4aeH 63, OykBa 0), moaToYKa
i), yaeH 66, 6yKBa a), YACH
67 u uaeH 477, naparpad 2

53

TTo3unuuTte B MHCTPYMEHTH Ha K2 n
MNOAYUHEHUTE 3a€MH Ha IPEANPUATHATA OT
¢bruHAHCOBUA CEKTOP, KOUTO UMAT C
HHCTUTYLIMATA PELUIIPOYHA KPbCTOCAHA
MO3UIUA, Ch3Aa/IeHa C LIEA Jla Ce pa3ayaT
HM3KyCTBEHO COOCTBEHHUTE ¥ CpeACcTBa (CyMa C
OTPUIIATEACH 3HAK)

4aeH 66, OykBa 0), 4aeH 68 u
uaeH 477, naparpad 3

54

IIpekuTe U HENPEKUTE TO3UIIUH B
HHCTPYMeHTH Ha K2 u Nog4YMHEHHTE 3aeMHU Ha
OPEeAPUIATUATA OT (PUHAHCOBUS CEKTOD, B
KOUTO MHCTUTYLMATA HIMA 3HAYUTEAHH
uHBectuuu (Hax 10 % u HeTo oT
[OIyCTUMUTE K'bCH IIO3ULINH) (CyMa C
OTPUILIATEAECH 3HAK)

4aeH 66, OyKBa B), YAEHOBE
69, 70, 79 u yaeH 477,
naparpad 4

54a

OT KOUTO HOBHUTE IIO3HUIIUH, KOUTO He ca 00EKT
Ha IPeXOAHUTE pasnopendu

546

OT KOUTO mno3unuuTe npeau 1 aayapu 2013 r. -
00eKT Ha IPEeXOJHHUTE pasnopendu

55

IIpekuTe U HENIPEKHUTE IO3UILIUU Ha
UHCTUTYILMSATA B HHCTPYMeHTH Ha K2 u
TOMYUHEHHUTE 3a€MH Ha IPEAIIPUITHSI OT
PUHAHCOBHS CEKTOP, B KOUTO T HMa
3HAYUTEAHU UHBECTHUILIUHU (HETO OT
[OIyCTUMHUTE K'bCH IIO3ULIUH) (CyMa C
OTpHLIATEAEH 3HAK)

4aeH 66, OyKBa I), YAEHOBE
69 u 79, KakKTO U YAeH 477,
naparpad 4
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56

Kopekuuu c oraes Ha HOpMaTUBHUTE
HU3UCKBAaHUH, IPUAATAHU KBM KalluTasa OT
BTOPH peJl [0 OTHOIIIEHHE Ha CYMHUTE, KOUTO Ce
TpeTupar cropes npuHuunu npeau PKU u o
APYT MIPEXOAEeH Ha4YMH, IIOJAEKALI Ha
TOCTENEHHO IIPEyCTAHOBABAHE - KAKTO €
nocoyeHo B PeraamenTt (EC) Ne 575/2013 (T.e.
octaTpyHU cymu o PKH)

S56a

OcTaTbYHUTE CyMH, KOUTO C€ IIPUCIAAAT OT
KalliTasa OT BTOPH pell BbB BPH3Ka C
IpUcIIafaHuATa OT 6a30BUs COGCTBEH KaIlUTaA
OT I'bPBH peJi II0 BpeMe Ha IIPEXOHHUS IIEPHUOL,
cpraacHo 4yaeH 472 ot PeraamenTt (EC) Ne
575/2013

qAeH 472 u useH 472,
naparpadu 3, 6yksa a), 4, 6.
8, bykBa a), 9, 10, Gyksa a)
u 11, 6ykBa a)

OT KOUTO €AEMEHTHUTE Ce II0COYBAaT IIOAPOOHO,
PeA 1o pen, HaIIpUMep ChIeCTBEHa HETHa
MeKAUHHA 3ary6a, HeMaTepHaAHH aKTHBH,
HEIOCTHUT Ha IIPOBHU3UHU 34 ITIOKPUBAHE Ha
OYaKBaHHUTE 3aryOu H Ap.

566

OcTaTbYHHATE CyMH, KOUTO C€ IIPUCIAAAT OT
KalliTajsa OT BTOPH pell BbB BPH3Ka C
MIPUCIIAJaHUATA OT AOI'BAHUTEAHHUS KaITUTaA
OT I'bPBH peJi II0 BpeMe Ha IIPEXOMHUS IIEPHUOL,
cbraacHo yaeH 475 ot Peraament (EC) Ne
575/2013

yaeH 475 u uyaeH 475,
naparpad 2, 6yksa a),
naparpad 3 u naparpad 4,
OykBa a)

OT KOUTO €AEMEHTHUTE Ce II0COYBAaT IIOAPOOHO,
PeA 1o pen, HaIpUMep B3aUMHHU yIacTHs B
MHCTPYMEHTH Ha AOITBAHUTEAHHUS KAIIUTaA OT
I'BPBHU PEN, IPEKH HE3HAYUTEAHN HHBECTUIIHMH
B KalluTaAa Ha APYTH OPEAIPUSTHSI OT
pUHAHCOBHUS CEKTOP U T.H.

56B

CyMa, KOsITO Ce U3BaxK/a OT KaIluTasa OT
BTOPHU Pel UAU ce IpubaBs KbM HETO BHB
BpPB3Ka C JOI'BAHUTEAHHUTE (DUATPH U

npucnajaHuaTra, u3uckBanu npeau PKU

yaeHOBe 467, 468 u 481

OT KOSITO: ... €BEHTyaAeH (PUATHD 3a
HepeasHU3HpaHa 3aryba

qaeH 467

OT KOSITO: ... €BEHTyaAeH (PUATHD 3a
HepeaAH3HpaHa medyaaba

qseH 468

OT KO4TO: ...

qseH 481

57

CBHBKYITHH KOPEKIIHH Ha KaIlHTaAa OT
BTOpPH pex (K2) c oraea Ha HOpMAaTHBHHTE
H3HCKBaHHSA

Cymara ot penose 52 mo
56

58

KamuTaa oT BTOpH pexn (K2):

Pexn 51 munyc pen 57

59

CuBKyneH Kanuraa (CK = K1 + K2)

2 031 473

Cymara ot penoBe 45 u 58

59a

PHUCKOBO IIpeTerA€HU aKTHUBH 10 OTHOLIEHHE Ha
CyMHUTE, KOUTO C€ TPeTUpPAT CIOPE IIPUHITUIIH
npenu PKW u no apyr npexoieH HA4UH,
ToIA€sKAall] Ha IOCTENEHHO IIPEeyCTaHOBABAHE -
KakTo e rmocodeHo B Peraament (EC) Ne
575/2013 (r.e. octarpuHu cymu o PKH)

OT KOHTO: ... EAEMEHTH, KOUTO He ce IMPUCIafaT
ot BCK1 (ocrarpunu cymu no Peraament (EC)
Ne 575/ 2013) (eaeMeHTHTE Ce ITOCOYBAT
HoApoGHO, pel Mo pef, HaIpuMep aKTHBHUTE C
OTCpOYEH JaHBK, KOUTO C€ OCHOBaBaT Ha
6paema neyaaba, HETO OT CBBbP3aHUs AaHBICH
IIacCHB, HEIIPSKO MPUTEXKaBaHU COOCTBEHH
uHcTpyMeHTH Ha BCK1 u np.)

qAeH 472 u useH 472,
naparpadu 5, 8, 6yksa 0),
10, 6ykBa 6) u 11, 6GykBa 0)

OT KOUTO: ... EAEMEHTH, KOUTO HE Ce IIpHUcIaaaT
ot eaemeHTHuTe Ha [IK1 (OCTAaTBYHH CYMH IIO
PeraamenT (EC) Ne 575/2013) (eaemeHTHTE CE
oco4BarT MOAPOGHO, Pel 10 Pel, HaIIpuMep
B3aMMHHU y4aCTHUd B MHCTPYMEHTH Ha
KalHuTasa OT BTOPH PeJ, MPEKU HE3HAYUTEAHU
UHBECTHLMHU B KallUTaAa Ha APYyru
npeAnpudaTus oT PMHAHCOBHUA CEKTOP U Ap.)

qAeH 475 u uaeH 472,
naparpad 2, 6ykBu 6) 1 B) 1
naparpad 4, 6yksa 0)

EAeMeHTH, KOUTO He ce IIPUCIafaT OT
eaeMeHTHUTe Ha K2 (ocTaThyHU CyMH IIO
PeraamenT (EC) Ne 575/2013) (eaemeHTHTE CE
oco4BarT MOAPOGHO, Pel 10 Pel, HaIIpuMep
HEIIPSIKO IIPHUTeKaBaHU COOCTBEHH
HHCTPYMeHTH Ha K2, HenIpeKH 3HAYUTEAHU U

yaeH 477 u uaeH 477,
naparpad 2, 6ykBu 6) 1 B) 1
naparpad 4, 6yksa 0)
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60

CHBKYIIHH PHCKOBO IIPETErA€HH aKTHBH

1997 281

Kamnu

TAAOBH C'BOTHOIIEHHS H Oydepu

61

Ba3oB coGCTBEH KallUuTaA OT I'BPBHU Pel (KaTo
MIPOLIEHT OT PUCKOBATA €KCIIO3HIIHS)

gAeH 92, maparpad 2, 6ykBa

102 a) u yaeH 465

62

Kanuraa oT IbpBH pef (KATO IPOLEHT OT
pUCKOBaTa eKCIIO3UIIHS)

uAeH 92, maparpad 2, 6ykBa

102 6) 1 uaeH 465

63

CBbBKyIIEH KalluTaA (KaTo IPOLEHT OT
pUCKOBaTa eKCIIO3UIIHS)

gAeH 92, maparpad 2, 6ykBa

102
B)

64

CrienupU<HO 32 MHCTUTYILHSTA U3UCKBaHE 3a
peAnas’eH MapK. oOXBallalll CACIHUTE
usuckBaHud: 3a BCK1 B cOTBETCTBUE C YAEH
92. maparpad 1, 6yksa a); 3a Gydep ¢ oraex
3amasBaHe Ha KalUTaAad; 3a aHTHIUKAWYIEH
6ydep; 3a Gydep ¢ oraes Ha CUCTEMHHUS PHUCK,
KaKTO U 38 MHCTHUTYLMUTE CbC CUCTEMHO
3Ha4yeHUe - 3a Oydep (6ydep 3a TMC3 nau 3a
JVC3), n3paseH KaTo IIPOLIEHT OT PUCKOBaTa
E€KCIIO3HIIHsI)

KW, uaenoBe 128-130

65

OT KOHUTO: U3UCKBaHe 3a Gydep ¢ oraex
3ama3BaHe Ha KalnTasa

66

OT KOHUTO: H3UCKBAaHE 3a aHTUIITUKAHUYEH 6prCp

67

OT KOHUTO: U3UCKBaHe 3a Oydep ¢ oraex Ha
CHCTEMHHUS PHUCK

67a

OT KOUTO: Oydep 3a raobasHUTEe UHCTUTYLIUU
cbC cucteMHo 3HadeHue (TMC3) mam gpyrure
HHCTUTYLIMH CBC CHCTEMHO 3HadeHue (AW C3)

JOKHW, usen 131

68

Pasnoraraem 3a ImokpuBaHe Ha Oydepure
6a30B COOCTBEH KaIlUTaA OT I'BPBH Pel (KaTo
IIPOLIEHT OT O0IIlaTa PUCKOBA €KCIIO3HIIHSI)

OKW, uyreu 128

69

[He ce mpuaara B peryAHpaHETO Ha pPaBHUIIE
EC]

70

[He ce mpuaara B peryAHpaHeTO Ha paBHUILE
EC]

71

[He ce mpuaara B peryAHpaHeTO Ha paBHUIIE
EC]

Kamnu

TAaAOBH C'BOTHOIIEHHS H Oydepu

72

IIpekuTe U HEMPEKUTE MO3UIIMH B KAIIUTaAA Ha
OpeAnpusTus 0T (PUHAHCOBUS CEKTOP, B KOUTO
HHCTUTYLIMATA HIMA 3HAYUTEAHU HUHBECTULINH
(mox 10 % u HETO OT JOIIyCTUMUTE K'BCH
TIO3HUIIHH)

uaeH 36, naparpad 1, 6ykBa
3), yaeHOBe 45-46 U yaeH
472, naparpad 10 yaen 56,
6ykBa B), uaeHOBe 59-60 u
4yaeH 475, naparpad 4 dyaeH
66, OykBa B), uaeHOBe 69-70
u uaeH 477, naparpad 4

73

TIpekuTe 1 HEIPEKUTE ITO3UIIUHU HA
HHCTUTyLMSATAa B HUHCTpyMeHTH Ha BCK1 Ha
IPEANIPUATHS OT (PUHAHCOBHS CEKTOP, B KOUTO
TS UMa 3HAQYUTEeAHU WHBecTHLHHU (rmox 10 % u
HETO OT AOIYyCTHMHTE K'BCH ITO3UIINH)

uaeH 36, naparpad 1, 6ykBa
u), yaeHoBe 45, 48, 470 u
4yaeH 472, naparpad 11

74

npaseH B EC

75

AKTHBH C OTCPOYEH AaHBK, IPOU3TUYAIIH OT
BpeMeHHH pa3auku (rmox 10 % u HeTo OT
CBBP3aHUs JaHBUYEH [TIaCHUB, KOTATO ca
HU3I'bAHEHHU yCAOBUdATA B UyaeH 38, nmaparpad 3)

uaeH 36, naparpad 1, 6ykBa
B), uaeHOBe 38, 48, 470 u
4yaeH 472, naparpad 5

IIpua

OXHMH OPAaHHYEHHS 3a BKAIOYUBAaHETO Ha IIp

OBH3HH B KallHTaAa OT BTOPH pen

76

Kopekiuu ¢ oraes Ha KpeAUTHUS PUCK,
BKAO4YeHH B K2 BBEB BpBb3Ka C €KCIIO3ULUY,
KBM KOUTO C€ IIpHAara CTaHAaPTH3UPAHUST
noaxof (Ipeay BhBeXKAaHe Ha OrPaHUYE€HHUETO)

qAeH 62

77

OI‘paHI/I‘-ICHI/IC 3a BKAIOYBAHETO Ha KOPEKIUU B
K2 c OTA€O Ha KPEAUTHUA PUCK CBrAACHO

qAeH 62

CTaHAAPTU3UPAHUS IOAXOL
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Kopekiuu ¢ oraes Ha KpeAUTHUS PUCK,
BKAIOYEHH B K2 BBB Bpb3Ka C €KCIIO3UIINH,
78 | KbM KOHTO Ce€ IIpHAara IOAXOABT Ha 4yAeH 62
BBTPELIHUTE PEUTUHTH (1P BbBEXIAaHe Ha
OrpaHU4YEHHUETO)

OrpaHudeHHe 32 BKAIOYBAHETO HA KOPEKIIUU B
79 | K2 c oraen Ha KpeAUTHHS PHUCK ChrAACHO qyAeH 62
0aX0[a Ha BBTPEUIHUTE PEUTHHIU

KanHTaAOBH HHCTPYMEHTH, KbM KOHTO C€ MPHAAraT CIIOpa3yMeHHA C BpeMeHHa cHAa (1 aHyapu 2014 r. - 1
sinyapu 2022 r.)

JleficTBaIO OrpaHUYEHHE 38 HHCTPYMEHTHUTE
80 | ma BACKI1, KM KOHUTO Ce IpHAarat
cIIopa3yMeHHsI C BpeMeHHa CHAa

uaeH 484, naparpad 3, yaeH
486, naparpacdu 2 u 5

Cyma, nskatodeHa or BACK1 nopanu
81 | orpaHHYEHHETO (IPEBHUIIABA 'O CAEL
00paTHOTO U3KYIIyBaHE U MALEKUTE)

uaeH 484, naparpad 3, yaeH
486, naparpacdu 2 u 5

[eticTBalIO OrpaHUYEHUE 32 HHCTPYMEHTUTE
82 |Ha [IK1, KbM KOHTO Ce IIpHAarat
cropasyMeHUsl C BpeMeHHA CHAA

uaeH 484, naparpad 4, yaeH
486, naparpadu 3 u 5

Cyma, nskatodeHa ot K1 nopanu
83 | orpaHHYEHHETO (IIPEeBHUIIABA I'O CAET
06paTHOTO U3KYIIyBaHe U IaIeKHUTE)

uaeH 484, naparpad 4, yaeH
486, naparpadu 3 u 5

JleficTBAaIO OrpaHUYEHHE 38 HHCTPYMEHTHUTE
84 | Ha K2, K'BM KOUTO Ce IIpHAATaT CIIOpasyMeHHUsI
C BpeMEeHHa CHAA

uaeH 484, naparpad 5, yaeH
486, naparpadu 4 u 5

CymMma, nskatodeHa ot K2 nopanu
85 | orpaHHYEHHETO (IIPEeBHUIIABA I'0 CAET
06paTHOTO U3KYIIyBaHE U IaIEIKHUTE)

uaeH 484, naparpad 5, yaeH
486, naparpadu 4 u 5

HudopMallusa, OTHOCHO CHOTHOLIECHHSITA HAa KallHTAAOBAaTa aA€KBAaTHOCT H pa3MEpPH Ha
KanuTaaa 1o 4aA. 438 ot PeraamenT 575/2013

KannTaAOBH H3HCKBaHHA II0 KAACOBE €KCIIO3HIIHH (B AB.)
KpeauTeH PHCK (cmopen cCTaHAAPTH3HPAaHHA IOIXOLI)

KAITHTAAOBH H3HUCKBAHHS

OO011a PHCKOBA €KCIIO3HILHSI 1997 281
Pa3Mep Ha PHCKOBOIIPETETACHUTE €KCIIO3UIINH 3a KPEeIUTEH PUCK, KPEAUTEH 1997 281
PHCK OT KOHTpATreHTa B PUCK OT pa3ceiBaHe M CBOOOIHU JOCTABKH
CraHgapTHU3UpaH II0AX0[, 1997 281
KaacoBe eKCIO3UIIUHY IIPU CTAaHAAPTU3UPAHUS TI0AX0[ C U3KAIOYEHNE Ha 1997 281
CEeKIOPHUTH3UPAII TO3UITHU
Ha npebuo 660
Jpyry no3unuu 1996 621
PasMep Ha JOIIbAHUTEAHATA PUCKOBA €KCIIO3UITHS, ABAXKAIIA Ce Ha .
PEXUMHUTE Pa3XOaU

CBOTHOLIEHHS H pa3MEepPH Ha KallHTaAa (B AB.)

CBOTHOILLIEHHSA HA KAITIHTAAOBATA AIEKBAHTHOCT H PASMEPH HA KAITHTAAA
CpoTHOIIEHNEe Ha 6a30BHs COOCTBEH KallUTaA OT I'bPBU Pe 102.00
V3anmrek (+) /Hemoctur (-) Ha 6a30BHS COOCTBEH KaIlUTAA OT ITEPBU Pel 1 941 595
CBHOTHOILIIEHHE Ha KallhuTaaa OT I'bPBHU PEL 102.00
V3aumrek (+) / HemocTur (-) Ha KamuTaa OT I'bPBU pPes 1911 636
C'BbOTHOIIIEHHE HAa 00Illa KAaIluTaAr0Ba aleKBATHOCT 102.00
V3anmrek (+) / Hemoctur (-) Ha obliaTa CTOMHOCT Ha KalluTasa 1 871 691
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HudopMalusa, OTHOCHO KpPEAHTHHSI PHCK OT KOHTpareHTa mno 4a. 439 or PeraameHT

575/2013

KannTarOBH H3HCKBaHHSA II0 KAACOBE €KCIIO3HIIHH (B AB.)
KpeauTeH pHCK (cmopen CTaHAAPTH3HPaHHA IOIXOI)

BaaaHCOBH €KCIIO3UIIMH, U3A0KEHH Ha KPEAUTEH PUCK 1 997 281
Ha npebHo 660
Jpyry no3unun 1996 621

HudopMallHs, OTHOCHO KallHTAaAOBH OydepHu mo ua. 440 or PeraamenT 575/2013

CoraacHo 4a. 77 ot Hapen6a 50, UII ,Peaa dunanc" A/l He mpraara KarruTasoBH OydepH.

HudopMallHs, OTHOCHO IIOKa3aTEAH OT TrAO0aAHO CHCTEMHO 3HadYeHHE o 4a. 441 ot

PeraamenTt 575/2013

JIpy>KeCTBOTO HE € OIPENEACHO KaTo rA0D0aAHO CHCTEMHO 3Ha4YMMa HMHCTHUTYIIHUS, CBLAACHO HA.
131 or dupekruna 2013 /36 /EC.

HudopMausa 3a KOPEKIIHH 32 KPEAHTEH PHCK IO YA. 442 ot PeraamenT 575/2013

Bsemanuara, kouto ca 06e3 HUKcHpaH NameX, ce IIPHU3HaBaT II'bPBOHAYAAHO IIO IleHA Ha
npunobrBaHe. B cueToBogHUS GaraHC Ha APYKECTBOTO CBIMTE CE II0COYBAT IIO IleHa, HaMaAeHa
C eBEeHTyaAHa 3aryba oT obesIeHKa, ITopaau HeckOupaeMocT. 3aryba oT obe3lleHKa Ce OTYHTa B
cAydaii, de ChIIEeCTBYBa OOEKTHBHO MOKa3aTEACTBO, Y€ APYKECTBOTO HIMAa Aa ObAe B ChbCTOSHUE
na cebepe BCHYKH MIBAXKHMH CYMH, CBIAACHO ITbPBOHAYAaAHHTE YCAOBHS IIO OTHOIIEHHE Ha
CHOTBETHOTO B3€MaHe IIOpaay 3HAYUTEAHU (PMHAHCOBH 3aTPYAHEHHS HA AABKHUKA, BEPOSTHOCT
3a o0gBgBaHE B HECHCTOATEAHOCT M AHMKBHIAAINd, (PUHAHCOBO IIPECTPYKTYPHpPaHE HAH
HEBB3MOKHOCT 3a H3MAAlllaHe Ha 3abAKeHUeTo (rmoBede oT 90 mHu). BasaHcoBaTa CTOMHOCT Ha
aKTHBHUTE Ce HaMaAsBa dpe3 U3II0A3BaHe Ha KOPEKTHBHA CMETKa 3a 00e3IeHKa, a CTOMHOCTTa Ha
3arybaTa ce oTpassgBa B oTdeTa 3a JOXOAUTE KaTO Pa3xoaH 3a obe3IeHKa.

HudopMallHs, OTHOCHO CBOOOAHH OT TEXKECTH AaKTHBH IO 4YA. 443 ot PeraameHT

575/2013

UII ,Peaa dunHaunc" A/l He mpUTeRaBa 0OpPEeMEHEHH OT TEXKECTH aKTHUBH.

Hudbopmamusa, oTHocHOo HusnoaszBanutTe ABKO mnpH npuHaaraHe Ha CTaHAAPTH3HpPaAHHSA
HoAXOoA 3a KPEAHTEH PHCK IO 4YA. 444 ot PeraamenT 575/2013

He ce moa3zBat ABKO.

HudopMallusa, OTHOCHO €EKCIO3HIHSA KBM IIa3apeH PHCK o dYA. 445 or PeraameHT

575/2013

Ha3apHI/IHT PHUCK € PHCKBT OT 3ary6H, BB3HHUKBAIIM OT ABHXXECHHATA B IIa3apPHUTE IIE€EHHU Ha
KaIlTUTaAOBUTE MHCTPYMEHTH B MHBECTUIIMOHHUA HOpT(befIA Ha MHBECTUIIMOHHUA IIOCPEAHUK.

KanmnTaroBOTO H3HCKBaHEe 3a I1a3apeH PHCK, KaKTO U PHCKOBO-IIPETETACHUTE AKTHUBH Ce
H3YHCASIBAT 4Ypes3:

1. craHmapTHU3UpaH HOAXOL 3a MTa3apeH PUCK;

2. moaxon 6a3upaH Ha BBTPELIHU MOJEAU,

3. KOMOMHAIIMA OT ABaTa [IoAX0AA.

CTpaTeI‘I/II/ITC U IIPOLIECUTE 3a YIIPAaBACHHE Ha IIa3apHUd PHCK BKAIOYBAT H3MEPBAHE Ha
HUCTOpHUYECKATA BOAAQTHAHOCT Ha IIEHUTE HA OTAECAHUTE BHUIOBE AaKTHUBH, ZLI/IBepCI/ICbI/IKaLII/IH Ha
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IIPUTEXKABAHUTE U yIIpaBAdABAHU aKTHUBH, XCIKHPAHE Ha HETHHU OTKPUTHU IIO3HIIHH C IIOMOIITA

Ha J€PUBATHUBHU MHCTPYMEHTH.

Hnd)opmagrm, OTHOCHO H3YHCAfABAHE HA KAaIDIHTAAOBHTE H3HCKBAHHA 34 OIIEPAIIHOHEH

PHCK mo 4A. 446 ot PeraamenT 575/2013

real-finance@real-finance.net

ﬂpy}KeCTBOTO HU3YHCAABA KAIIUTAAOBUTE U3HCKBAaHUA 3a OIIECPAITMOHEH PHCK.

O6111 pa3mep Ha

Bpyren noxox (aB.) KamnmrasoBo
E€KCIIO3UIHATa KbM
2015 . 2016 r. 2017 r. H3NCKBAHC (AB') OIlEPaIlOHEH PHUCK (AB.)
380 598 380 546 640 976 70 106 876 325
I/IHd)opmanKﬂ, OTHOCHO €EKCHO3HIIHHTE B KAaIHTAAOBH HHCTPYMEHTH, KOHTO HE€ cCa

BKAIOYEHH B T'bProBCKH mopTdeia mo ya. 447 ot Peraamenrt 575/2013

BwB BpB3Ka C obxBara Ha U3OaaAcHUd AHUIEH3, APYXKECTBOTO € CbOpMI/IpaAO CcaMO HMHBECTHIIHOHEH

nopTdeiia oT PHHAHCOBH MHCTPYMEHTH Ha IIyOAWYHU U HEITyOAWYHH IPYKECTBA, KAKTO CAEIBA:

www.real-finance.net

OtuetHa croiHOCT | IlazapHa cTolHOCT
Ne Emurent
(aB.) (aB.)
1 |Bopcosu kanumanosu uHCmMpymeHmu 745 519.10 745 519.10
2 |Hebopcosu kanumanogu UHCmMpymeHmi 53 488.42 53 488.42
3 |lanoee 8 KoseKkmugHU UHBECMUUUOHHU CXeMU 702 868.34 702 868.34
4 |HexomupaHu 0b/1208U UHCMPYMEHMU 425 000.00 425 000.00

Hudopmanusa 3a H3AaraHeTO HA AHXBEH PHCK, IIO OTHOIIEHHE Ha NMO3HIIHH, BKAIOYEHH B
HHBECTHIHOHHHSA nopTdeHa mo ya. 448 ot PeraamenT 575/2013

[IpenBun xapakTepa W CTPYKTypaTa Ha HHBECTHIIMOHHHS IIOpTdeHA Ha [IpPYyKECTBOTO,
HM3AaTaHEeTO Ha AMXBEH DPHCK € HE3HAYUTEAHO, a MMEHHO PHCK OT H3MEHEHHS B AUXBEHUTE
IIPOIIEHTH Ha JIBATOBUTE (DHHAHCOBH MHCTPYMEHTH.

HudopMalua 3a €KCIO3HIHH IO CEKIOPHTH3HpPAUIH IO3HUHH IO YA. 449 oT PeraamMeHT

575/2013

ﬂpy}KeCTBOTO HE IIpyAara CEKIOpUTHU3allNd, PECIIEKTUBHO HE OTYUTA TaKHBa IIO3HUIIHH.

HudbopMalusa, OTHOCHO INOAHTHKA Ha Bbh3HarpaxzaeHHsaTa no d4a. 450 or PeraameHT
575/2013 u uA. 75, aa. 1 or Hapeamba 50 3a KamHTaaoBaTa aleKBAaTHOCT Ha
HHBECTHIHOHHHTE IIOCPEAHHILH

NsBagka cweraacHo d4a. 75, aa. 1, 7. 1 or Hapemba 50 3a kammrasoBaTa ameKBaTHOCT U
AVKBUJITHOCTTA Ha WHBECTHUIIMOHHUTE IIOCPENHUIM OT HH(popMmaludara mno da. 450, § 1 ot
PeraamenTt 575/2013, momaeskaliia Ha OIIOBeCTIBaHe:

Ya. 450, 6ykBa 2K O6oOineHa KoAMYecTBeHA HHGOPMALIUE OTHOCHO BEL3HATPAKACHUATA,
pasrpaHyyeHa 10 BUIOBE JEHHOCT:

v' CbBeT Ha QUPEKTOPUTE U IIPOKYPUCT — 58 436 AB.;

v' Ortnmen ,Bourpenien KoHTpoA” — 29 311 aB,;

v" Otmea ,CuetoBoncrBo” — 13 366 AB.;

v' Ortnmen ,YrpaBaeHue Ha akTuBH” — 55 208 AB.;

v' Otzea ,Onepariuu ¢ GPUHAHCOBU HHCTPpyMeHTH” — 40 762 AB.;
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Ya. 450, 6ykBa ,3“ O60OIIIEHA KOoAHMYeCTBEHA HMHMOPMAIME OTHOCHO Bb3HATPAXKICHUATA,
pasrpaHruyeHa ITOOTJEAHO 3a BHCHIETO PBKOBOACTBO M 34 CAVKHTEAUTE, YHHTO JAeHWHOCTHU
OKa3BaT ChIIECTBEHO Bh3AeHCTBHE Bb HCKOBHS IPOMHA Ha IIOCPETHUKA

i) PasMepbT Ha NOCTOAHHUTE Bb3HATPaKIAEHMS Ha BUCIIETO PBKOBOACTBO 3a 2018 r. e 50 292
AB., KaTo Opos Ha IOAYJaTEAUTE € 2 CAyKUTeAH. PaszMepa Ha IIOCTOSSHHHUTE BB3HArpazKIeHUT Ha
CAYKUTEAUTE, OKa3Ballld CBUIECTBEHO BH3AECHCTBHE BbPXY PHUCKOBHUL IPOMHA Ha APYKECTBOTO €
82 235 AB., KaTo 6pod Ha IOAYYATEAUTE € 5 CAYKHUTEAU.

ii) JIpy=XecTBOTO He M3IAallla IIPOMEHANBO Bb3HATPaKAeHHUE Ha CAY>KUTEAUTE CH.

iiij Kem 31 pekemBpu 2018 r. HaAMa HEHU3NAATEHHM pPa3CpPOYEeHH BBb3HATPaXKAeHUS Ha
CAYKUTEAUTE Ha APYKECTBOTO.

iv) IIpes 2018 r. He ca OTIyCKaHH pPa3CPOYEHH Bb3HATPAXKACHUA HA CAYKHUTEAUTE Ha
JPYKECTBOTO.

v) IIpe3 2018 r. He ca NOCTBIBAAM U HAILyCKaAH CAYKHUTEAM OT BHCIIETO PBKOBOACTBO. IIpes
2018 r. He ca IOCTBIIBAAM CAYXKUTEAU, YUATO AEHHOCT OKa3Ba CBHIIECTBEHO BB3IAEHCTBHE BbPXY
pHcKoBud IpodHA Ha ApyxkecTBoTO. [Ipe3 2018 r. e HammycHaa 1 CAy>KHUTEA.

vi) IIpe3 2018 r. He ca H3MAAIIAHU 0OE3IETEeHNs IIPH OCBOOOXKAaBaHe OT paboTa Ha CAYKHUTEAH
OT BUCHIETO PBKOBOJACTBO M TaKHWBa, YMATO AEHMHOCT OKa3Ba CBIIECTBEHO BB3[eHCTBHE BBPXY
PHCKOBUS IIPoHA Ha APYKECTBOTO.

3armnaalaHeTo Ha Bb3HArpaxXXIacHHUdATa € IIOCTOAHHO U HE 3aBHCH OT PE3YATATUTE OT JIEerWHOoCTTA.

Bcuuku BB3HArpaXJA€HHUA CE€ 3aliAaliaT B pa3Mepa M CPOKOBETE, NPEABUAECHU B CBOTBETHHUTE
TPYAOBHU HAU I'PaXXIAaHCKH JOTOBOPH, KAKTO U B JOTOBOPUTE 3a YIIPABACHHE U KOHTPOA.

Ya. 450, 6ykBa ,“ Bposd Ha OTIEAHUTE AMIIA, TOAYYABAIM Bb3HATPaXKAeHWE oT 1 MUAMOH eBPO
HAM IIOBeYe 3a eaHa (pbMHaHCOoBa ToAMHA

JpyXecTBOTO He € M3MAaIaso 3a ouHaHcoBata 2018 I. Ha CBOM CAyKHTeA Bb3HATPasKAEHUE OT
1 000 000 eBpo nAu moBede.

CovraacHo 4a. 75, aa. 1, T. 2 ot Hapenba 50 3a kanutrasoBaTa ageKBAaTHOCT U AMKBHIHOCTTA Ha
WHBECTUIIMOHHUTE IOCpPEeNHUIM, [Ipy>KeCTBOTO HE € H3IIAAllaA0 Bb3HArpaXKAeHHe Ha eaUH
cayxutea B pasMep nosede oT 100 000 aB. npe3 2018 r.

II. Onoeecmsieanust cvanacHo wi. 68, an. 1 om Hapedba 50 3a wranumanosama
adekeamHocm HaA UHEECMUUUOHHUME NOCPeOHUUU OMHOCHO cCha3eaHemo Ha
usuckeanusima Ha pasnopedobume na un. 64, an. 2 u un. 134 om 3I1PH

YnpaButeanuar opra Ha Ul ,Peaa dunanc” AI:

1. OrtroBapa 3a edEKTHBHOTO MU HaIAEXIHO yIIpaBA€HHE Ha HWHBECTHUIIMOHHHUS IIOCPEIHUK B
CBOTBETCTBHE C HOPMATHUBHUTE U3HUCKBAaHHdA, BKAIOYMTEAHO 3a IIOAXOASIIOTO PaslpeAeAcHHE Ha
3a’bAYKEHUATA KU OTTOBOPHOCTHTE IIPH OIpPEJEAdHE Ha OpraHu3allMOHHaTa CTPyKTypa, 3a
IpHEMAHETO Ha IIpaBHAATa IO 4YA. 69 M 3a KOHTpoAa 3a TAXHOTO H3II'BPAHEHHE, KAaKTO U 3a
IpeaoTBpaTABaHe Ha YCTAHOBABaHE Ha KOH(MAUKTUTE Ha UHTEPECH.
2. OpobpsBa W KOHTPOAMpA H3IIBPAHEHHETO Ha CTPATETHYECKHTE IIeAM Ha HHBECTHUIIMOHHUSI
IIOCPEAHMUK U Ha CTPATETHATA OTHOCHO PUCKA U BBTPEIIHOTO YIIPABACHHUE.
3. Ocurypssa IIeAOCTTa U HENIPEKBCHATOTO (DYHKIIMOHUpPAHE Ha CHCTEMHUTE 3a CUETOBOIHO U
HHAHCOBO OTYUTAHE, BKAIOYMTEAHO (DMHAHCOBU U OIIE€PATUBHM KOHTPOAM, U CHLOTBETCTBHE Ha
JOEHHOCTTA C HOPMaTUBHUTE U3UCKBAHUA U IIPUAOKHMUTE CTAHIAPTH.
4. PwpKOBOAM M KOHTPOAMPA H3II'BAHEHHETO Ha H3HCKBAHHATA CBLAACHO TO3M 3aKOH OTHOCHO
Pa3KpUBaHETO U IIPEAOCTABIHETO Ha UH(MOPMAIIUL.
5. OrtroBapg 3a yHIpaXHABaHETO Ha e(MEKTHBEH KOHTPOA CIPSAMO BHCHINA PBKOBOAEH
IIEPCOHAA.
6. KoHTpoaMpa M NIEPHUOANYHO OlleHABa e(MEKTHBHOCTTA Ha CHCTEMHUTE 3a YIIpPaBACHHE B
MHBECTUIIMOHHHUS ITOCPEIHHK, KaTO IIPHM HEoOXOIMMOCT IIpeAllpHeMa HeoOXOAMMHTE MEpPKHU 3a
OTCTPaHABaHE Ha KOHCTATHPAHUTE HECBOTBETCTBHA.
7. Tlpm orTunTaHe Ha €CTECTBOTO, oOxBaTa W CAOXKHOCTTA Ha U3BBLpIIBaHATa OT
HHBECTHIIMOHHHUS IMOCPEAHUK AEHHOCT M HA BCHYKH I[IPHAOKMMH HOPMATHBHH H3HCKBaHUSA
IIpreMa, CbOTBETHO 0f00psiBa, M KOHTPOAHpPA CIIa3BaHETO Ha:

a) opraHmusallMOHHAaTa CTPYKTypa Ha HHBECTUIIMOHHMS IIOCPEAHHUK 3a H3BBPIIBaHE Ha
YCAYTHUTE U JEHHOCTUTE IO 4A. 6, an. 2 1 3;
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6) H3MCKBAHUATA 3@ 3HAHHH, YMEHUS U OIIUT Ha CAyXKUTEAUTE B CROTBETHHTE 3BEHA;

B) pas3NpeleACHHETO Ha PeCypcure, HEOOXOMMMHU 3a W3BBPIIBAHETO HaA YCAYTUTE H
JieffHOCTHTE TI0 YA. 6, aa. 2 u 3;

I) DOAMTHKHUTE, [IPABHAATA ¥ IPOLEAYPUTE HA WHBECTULHOHHUA IOCPE/AHUK, C KOUTO Cce
ypexk/a MpeoCTaBIHETO Ha YCAYTUTE H U3BBPLUIBAHETO HA IefiHOCTUTE TI0 YA. 6, aa. 2 1 3;

[) TIOAUTHKATA II0 OTHOIIEHWE Ha MPEIAAraHuTe HAH IPEAOCTABAHM yCAyIH, [OEeNHOCTH,
IPOAYKTH M OIIEPAllUH B CBOTBETCTBHE C JAOIyCTHUMOTO 3a WHBECTULIUOHHUSA ITOCPEIHUK
paBHHUILE HA PUCK U C XapaKTEPUCTHKUTE H rmorpebHOCTUTE HA KAMEHTUTE Ha MHBECTULIMOHHUA
MOCpEeHUK, HAa KOUTO Te lie 6blaT NpefsaraHi UAU NPENOCTABAHH, 1 U3BBPIIBA CTpec TeCTOBE
rpu HeOOXOIMMOCT;

€) MoAMTHKATA 3@ BB3HATPAKIEHUSATA HA CAYKHUTEAHTE, ydacTBally B [IPELOCTaBAHETO Ha
YCAYTHM HA KAMEHTUTE Ha WHBECTULMOHHMS MOCPE/HUK, KOSTO /@ Hachpiasa OTTOBOPHO OHU3HEC
[IOBe/leHNe, CIPABEJIAMBO TpPETHPAHE Ha KAHEHTUTE, BKAIOYHTEAHO IpH BBSHHKBAHE Ha
KOH(AUKTH Ha UHTEPECH;

8. Habaro/iaBa U IIOHE BEIHBXK I'OMUIIHO OILECHABA!

a) aZleKBaTHOCTTA HA CTPATErHYECKHTE LEAM Ha HHBECTUIHOHHUA IOCPEIHUK OTHOCHO
H3BBPIIBAHETO HA YCAYTUTE U AEHHOCTHUTE II0 HA. 6, aA. 2 ¥ 3 U TAXHOTO U3II'bAHECHUE;

6) edpekTUBHOCTTA Ha OPraHU3alusATa U yIpaBACHHETO Ha WHBECTUILIMOHHUS IIOCPEAHUK;

B) aJeKBaTHOCTTAa HA IIOAMTHKHTE, IpaBUAaTa M. IPOLEAyPUTE HA WHBECTULIMOHHUSA
[IOCPEHUK, C KOUTO CE YPEXk/a IPeOCTaBAHETO HA yCAYTUTE H M3BBLPIIBAHETO Ha JEWHOCTHTE
o 4a. 6, aa. 2 u 3;

9. IIpy KOHCTATUPaHM HApYLIEHHs W HECHOTBETCTBHA B CAyHauTe mo 1. 8, 6ykBu ,a"' - ,B"
IIpearpueMa MepKH 3a TSXHOTO OTCTPaHsABaHE. '

ChHBETHT HA AUPEKTOPHTE € M3roTBUA IIoANTHKA 32 BB3HATPAKICHUATA, KOATO € omobpeHa OT
ob1oTo cEOpaHue Ha aKIMOHEPUTE.

WNHBECTUIIMOHHUAT IIOCPEOHUK HE € OIIPEACACH, KaTo BHa‘IHM OT TAeJHA TOYKa Ha pas3Mepa,
BBTPELIHATa opraHusanud U XapaxkTepa, €CTEeCTBOTO, obxXBaTa MW CAOXKHOCTTaA Ha HEromaTa
JIEWHOCT U ChOTBETHO HE € CBb3/1aBaH KoMureT 110 Bb3HaArpaKiacHudTa.

IIl. Onoeecmsieanust evé epb3ka ¢ wi. 68, an. 1 om Hapedba 50 3a kanumano, a
adexkeamHocm HA UHEeCMUYUOHHUME nocpeOHUyu OMHOCHO cCnaseane Ha
. usuckeaHusma Ha pasnopedbume Ha un. 134, an. 1 om 3IIPH \

" [lpy»KeCTBOTO HsIMA JBIUEPHU JPYyXKECTBa M yCTAHOBEHU KAOHOBe B PenyOaukg Bparapud, B
[UbpIKABU YACHKHU HAW B TPETH IbPKABHU. | F

/
~

Nata: 27 mapt 2019 r.





