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OnoBecTaBaHua 3a 2019 roauHa

I. Onoeecmsieanust cwvanacHo un. 67, an. 1 om Hapedba 50 3a ranumanoeama
adekeamHoCm HA UHBECMUUUOHHUME NnocpedHUUU 6beé epb3ika ¢ Yacm Ocma om
Peznamenm 575/2013

Hudopmanusa mo ya. 435, naparpad 1 or PeraamenT 575/2013

[IpoliechT O YCTAHOBSIBAHETO, YIIPABACHHETO M HAOAIOOAaBAaHETO Ha PHUCKOBETE HUMa 3a LeA Oa
peaylrpa BAUSHHETO HA BBHIIHHUTE M BBTPEIIHNUTE PHUCKOBU (PaKTOPH BBPXY AerHocTTa Ha UII
sPean dunanc” A/l, BKAIOYUTEAHO Ha PHCKOBETE MIPOU3THYAIIM OT MAaKPOMKOHOMHYEecKaTa

cpena.
[Ipouenypute 3a OLIEHKA U YIPAaBACHHE HA OTACAHUTE BHIOBE PHUCK BKAIOYBAT:

a/ uaeHTudUIIUpPaAHE HA OTAEAHUTE BBHIIHU U BBTPENTHU OaHHU, PAKTH U CHOUTHUS BAUSEIH
BBpXy aetiHoctta Ha UIl ,Pear ®unaunc” AL

0/ mpmenTHUIIIPaHe U U3MepBaHe Ha PUCKA;

B/ KOHKPETHH METOOH 3a YIIPABACHHE HA BCEKH BHAO PHCK H OCHOBHHU OOIIYCKAHHA W H3XOOHHU
IIapamMeTpHy 3a IIpuAaraHeTo Ha H36paHI/IH METOL,

r/ HabAlogaBaHe, OIleHKa ¥ KOHTPOA Ha PUCKA,
0/ moKAaaBaHE Ha PHCKA.

MeTonuTe 3a OrpaHHYaBaHE Ha PHUCKOBUTE (PAKTOPHU /XeakupaHe/ HMaT HPHUOPUTET IIPELN
METOAMTE 3a yIpaBA€HHE Ha CPeACTBAaTa MPH KOHTPOAA HA PHCKA.

H3mepBaHeTo, aHaAM3HUPAHETO U HaAOAIOJAaBAHETO HAa PHCKOBUTE (AKTOPHU CE U3BBPIIBA
€KEMECEYHO 3a WHBECTHUIIMOHHUA MHOPTQEHA OT OTTOBOPHHUTE OTOEAW U CAYKUTEAH, B
CBTPYAHUYECTBO C BuclIeTo pbKoBoacTBo Ha HWII ,Pean dunanc“ AI. WUIl ,Pean dunamnc* Al
HMa CAYZKHUTEA ,,YIIpaBAEHHE Ha PHCKA”, KOUTO ce OoTYHUTa MPIKO Hpel PBKOBOACTBOTO. OTIea
,HOPMaTHBHO CHOTBETCTBHE" OTroBapsl 3a yIpaBA€HUE Ha PUCKOBETE, CBBP3aHU C HAPYIIECHUS
Ha HOpMAaTUBHUTE U3UCKBaHUI.

OreHKaTa Ha PUCKa Ce U3BBPIIBa Ha 6a3a Ha aHaAu3 Ha CAECIHHUTE KOMIIOHEHTH:
a/ ocHoBHUTEe U 3Ha4YuMHU AeiitHoctHu nipu UII ,Peaa dunanc” AL

6/ Buga u HUBOTO/creneHTa/ Ha npuckiaute 3a Ul ,Peaa dunanc” A/l prCKOBE;
B/ aZeKBaTHOCTTA Ha AeficTBalIUTe KOHTPOAHHU CHCTEMH 34 yIIPaBACHUE Ha PHUCKA;
r/ oflia olleHKa Ha PHUCKA.

WHBECTUIIMOHHUAT MOCPEOHUK HE € Ch3JaA OTAECACH KOMHTET II0 PHCKa, HO HMa CAYKHTEA
,YIIpaBA€HHE Ha PUCKA“, KOUTO M3TOTBS OOKAA U I'0 IIPEAOCTAaBd Ha PBHKOBOAHUA OpraH €IuH
ITBT TOUIITHO.

Hudopmanusa mo 4a. 435, naparpad 2 or Peraament 575/2013

UIl ,Peaa dunanc“ Al He oTroBaps Ha Ae(PUHHUIULTA 38 3HAYHUM I[IOCPEIHHK, CBrAaCHO mnap. 1, T.
74 or AP nua 3II®U. CrwraacHo unsuckBaHugara Ha 3IIOY npyKecTBOTO ce IIpeacTaBadgBa U
yIIpaBAsBa OT ABaMa — U3II'bAHHTEAEH AUPEKTOP U IPOKYPHCT 3aeIHO.

IIpu mombopa Ha YAEHOBE B PBKOBOJHUS OPraH HA WHBECTHUIIMOHHHS IOCPEIHHUK CE OCUTYPSIBA
pasHoobOpasue, KaTo Cce B3emMaT IpPeaBua o0pa3oBaHHWeTO Ha KaHAWOAaTa, HETOBHUS
IpoPECHOHAAEH OMHUT, IICUXOAOTHYECKH, UHTEAEKTYAAHHM M BOAEBH KA4eCTBA, COLMAAHU 3HAHUS
YU yMEHHS, OPTAaHU3ALMOHHH YMEHUS U MOTHBALIUS.

IlleanTe Ha TO3M WOAOOpP Ca H3IIBAHEHU IPHU HACTOLAIMSA CBCTAB HA P'BKOBOAHUS OpraH Ha
APY>KECTBOTO.
WHBECTUIIMOHHUAT MOCPEAHUK HE € Ch3JaA OTAECACH KOMHTET II0 PHCKa, HO HMa CAYKHTEA

,,anaBAeHHe Ha pI/ICKa“, KOUTO HU3TOTBS AOKAQM U TO IIpeaocCcTaBd Ha PBKOBOAHHA OPraH €IHUH
II'BT T'OQHIIIHO.
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Hudopmanius, OTHOCHO OOXBaT H METOAHM Ha KOHCOAHAZAIHS mo ya. 436 or PeraameHT

575/2013

HMuBecTHIMOHEH TocpeTHUK ,Peaa dunanc" A/l ce oTunTa Ha HEKOHCOAMAUPAHAa OCHOBA.

Hudopmaunus 3a OCHOBHHTE XapPaKTEPHCTHKH HAa KAaIHTAAOBHTE HHCTPYMEHTH Ha Peaa

Pdunanc A (mo uya. 437 or Peraamentr 575/2013), chraacHo oOpasell, MOCOYEH B

IIpusoxenue II ma PeraameHT 3a H3MBbAHeHHEe (EC) Ne

1423/2013 nHa KomHCHA 3a

dbHHaAHCOB HaA30p

OGpa3sell 3a OCHOBHHTE XapaKTE€PHCTHKH Ha KalTHTAaAOBHTE HHCTPYMEHTH (')
1 Emurent Peaa dunanc ALl
9 Enunen unentudukarop (Hanpumep CUSIP, ISIN man uneHTHOHUKATOPHT HA BG1100082053
Bloomberg 3a 9yacTHO naacHpaHe Ha €MHCHH Ha IIeHHU KHUXKA)
3 | [IpuaoxuMoO IIpaBo (MAH IIpaBa) IO OTHOLIEHKHE Ha MHCTPyMEHTa Brarapcko npaso
Peznamermupare
4 | [Ipexonuu npasusa Ha PKHU Kamuraa ot mepBU pen
5 [IpaBuaa Ha PKU 3a nneprona caen npexona Bazos C06CTBerI;iHHTaA OT II'EPBH
6 JonycTHM Ha MHAVBHAyaAHA/ (IOA-)KOHCOAMAVPaHa / HHAWBHAyasHa & (II0A-) VIHIMBHIyaAHa OCHOBA
KOHCOAMAMpPAaHa OCHOBa
OOHKHOBEHH, TIOMMEHHH,
7 | Bua MHCTPYMEHT (BHIOBETE C€ ONPEAEAST OT BCSKa IOPUCIUKIINSA) 6e3HaAWYHH, C IPpaBO Ha rAac,
CBOOOIHO MPEXBBPATIEMH aKILIMU
8 | Cymara, KogTO ce IIpHU3HaBa B U3UCKyeMHd KalluTaA 500 000
9 | HoMmuHaAHa CTOMHOCT Ha HHCTPYMEHTA 10
9a | EMucHOHHA IIeHa 10
96 | llena Ha oOpaTHO M3KyIlyBaHe He ce IIpuAara
10 | CueToBoaHA KAACU(DUKAIIHS AKITMOHEPEH KaIluTaA
11 | II'spBOHaYasHa faTa Ha U3/laBaHe 1998 - 2003 - 2004
12 | Be3cpoueH uau Cc gara 0e3 mamex
13 | [I'bpBOHaYaAeH agex HE Ce IIpuaara
14 BB3MOKHOCTTA 3a IPeABAPUTEAHO 00paTHO U3KYIIyBaHE OT EMUTEHTA € ODEKT a
Ha IIpeABapHUTEAHO ogoOpeHue OT Ha30PHUTE OPraHU
15 EBeHTyasHa maTa Ha IpeaBapUTEAHOTO OOPaTHO U3KYyIyBaHe, YCAOBHH JaTH U He ce mpuaara
pasmMep
16 [TocaenBaiu naTH Ha IPEeABAPUTEAHOTO 00paATHO M3KYIIyBaHe, aKo € He ce npnaara
TIPUAOKHIMO
KynoHu/dusudenmu
17 | durcupaH UAM IIAABAIl JUBUACHT / KYIIOH He ce IIpuAara
18 | CraBKka Ha KyloHa U CBBP3aHU C Hesd UHIEKCH HE ce IIpuaAara
19 | Haanyne Ha MeXaHHU3bM 3a IIPEYCTAHOBSBAHE H3IIAAIIIAHETO HAa AUBHUACHT He
20a HambAHO MAM IOHSIKBAE 110 YCMOTPEHUE, HAU 3aBAKHUTEAHO (OT AeIHA TOYKA He ce npnaara
Ha MOMEHTa BB BPEMETO)
206 HamrbAHO MAM OHAKBAE 110 YCMOTPEHUE, AU 3aBAYKUTEAHO (OT FAeQHA TOYKa He ce mpuaara
Ha pas3Mepa)
21 | Haamyue Ha NOBHILIEHA II€HA HUAHM APYT CTHMYA 32 00pPaTHO HU3KYyIlyBaHe He
22 | KymMyAaTHBEH AN HEKyMyAAQTHBEH HEKYMYyAATUBEH
23 | KoHBepTHUpYyEM HAH HEKOHBEPTUPYEM HEKOHBEPTHPYEM
24 | AKo e KOHBepTHUPYyeM — hakTop(u), 3aaeiicTBall(1) KOHBEPTHPAHETO HE Cce IIpuaAara
25 | AKO e KOHBEPTHPYEM — HU3LSAO UAU YACTHIHO He ce IIpuaara
26 | AKO e KOHBEPTHPYEM — OTHOIIIEHNE Ha KOHBEPTUPAHETO HE ce IIpuaara
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HECBOTBETCTBHE

27 | AKO e KOHBEPTHPYEM — 3abAXKHUTEAHO UAM HE3abAXKUTEAHO KOHBEPTUPaHe He ce IIpuaara
AKO e KOHBEPTHPYEM, IIOCOYeTe BHIa HHCTPYMEHT, B KOHTO HHCTPYMEHTBT

28 PTUPYEM, A by ’ Py He ce IIpuAara
MoxKe aa 0be KOHBEPTUPaH
AKoO e KOHBepTHPYEM, IIOCOYeTe EMHUTEHTA HA MHCTPYMEHTA, B KOHUTO

29 He ce IIpuaara
HHCTPYMEHTBT C€ KOHBEPTHUpPA

30 | XapaKTepHCTHKH Ha IIpeolleHKaTa Ha aKTUBH HE

31 | AKo ce IpeoleHsIBa, IIocoYeTe 3aAefCcTBALINTe IpeolieHKaTa (haKTOpH He ce IIpuaara

32 | AKo ce npeoleHsIBa — H3MSIAO0 HAHW YACTUYHO He ce IIpuAara

33 | AKo ce IpeoleHsIBa — C IIOCTOSSHHA CHAA AW BPEMEHHO He ce IIpuaara

34 | Ako mpeolieHKaTa € BpeMEeHHAa — OIHCAaHUe Ha IIPEOLEHBYHUS MEXaHU3BM He ce IIpuaara
ITo3unus Ha UHCT MEHTAa B Hepapxusara Ha IMoOJYUHEHHE ITPU AUKBH AU

35 . 134 pap A p AaLl BCHYKH KPEIAUTOPHU
(mocodeTre BHa Ha HEIIOCPEACTBEHO IIO-IIPHBHUAETUPOBAHINS HHCTPYMEHT)

36 | [JlefACTBUTEAHH XapaKTEPUCTHUKH, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He
AKO OTTOBODBT € ,4a“, IToCOYeTe XapaKTePHUCTHKHUTE, 32 KOUTO € YCTAHOBEHO

37 He ce IIpuaara

(1) OTbeaexere ,He ce mpuaara’, ako BBIIPOCHT HE € OTHOCHM.

OGpasel 3a OCHOBHHTE XapPaKTE€PHCTHKH Ha KalTHTAAOBHTE HHCTPYMEHTH (')

1

Emurent

Pean dunanc AL

Enunen unentudukarop (Hanpumep CUSIP, ISIN man nneHTHOHUKATOPHT HA

2 BG1100082053
Bloomberg 3a yacTHO naacupaHe Ha €MHCHH Ha IIEHHU KHHKA)
3 | [IpuaoxuMoO IIpaBo (MAU IIpaBa) IO OTHOLIEHKHE Ha MHCTPyMEHTa Brarapcko npaso
Peznamermupare
4 | IIpexonHu npaBuaa Ha PKU1 Karmnraa ot wespBU pen
Ba3oB cobCcTBEH KamuTaa OT I'bPBH
S5 | [IpaBuaa Ha PKU 3a nepuona caen mpexonaa pert
OITyCTHM Ha WHAWBHAyaAHa/(IOA-)KOHCOAMAVPaHa / MHAWBHUAYaAHA & (IIOM-
6 |Homy IUBHTY /(noxm-) AUp / MHAMBHIY (rroa-) MHIBUAYaAHA OCHOBA
KOHCOAMMpPAaHa OCHOBa
OOUKHOBEHH, IIOUMEHHH,
7 | Bug vHCTPYMEHT (BHIOBETE CE€ OIIPEAEAAT OT BCSAKA IOPHUCAUKITHSA) Ge3HaAnYHY, C IPABO Ha TAac,
CBOOOIHO IPEXBBPASIEMH aKIIUHI
8 | Cymara, KOAaTO Ce IIpU3HaBa B U3HCKyeMHUd KalluTaA 165 000
9 | HomuHaAsHa CTOMHOCT Ha MHCTPyMEHTAa 10
9a | EMucuoHHa 11eHa 200
96 | llena Ha 00paTHO U3KYIIyBaHe He ce IIpuaara
10 | CueToBoaHA KAACU(DUKAIIUS AKIIMOHEPEH KalluTaa
11 | [I'bpBOHavYaAHa gaTa Ha U3TaBaHE 06.07.2011 r.
12 | BescpoueH nuau c gaTa 6e3 mamex
13 | [I'bpBOHaYaAeH Mmagex HE Ce IIpuaara
14 BB3MOKHOCTTA 3a IPEeABAPUTEAHO 00paTHO U3KYIIyBaHE OT EMUTEHTA € 0DEKT na
Ha IIpeaBapUTEAHO ogoOpeHue OT HaA30PHUTE OPraHU
EBeHTyasHa naTa Ha IpeIBapUTEAHOTO OOPATHO U3 BaHe, YCAOBHH JaTH U
15 Y A pensap p Ky Y & He ce IpuAara
pasmMep
TlocaegBally AaTH Ha IIPEABAPUTEAHOTO 00pATHO U3KYIIyBaHe, aKo €
16 & A pensap p KYIY ? He Ce Impuaara
TIPHUAOKHIMO
Kynonu/dusudernmu
17 | dukcHpaH MAM IAABAIll AUBUACHT / KyIIOH HE Ce mpuaara
18 | CraBKa Ha KylOHa U CBBP3aHU C Hesd UHIEKCH He ce IIpuaara
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HECBHOTBETCTBHE

19 | Haamuue Ha MeXaHHU3BM 3a IIPEyCTaHOBsIBaHEe H3MAAllaHETO Ha AUBUAEHT HE

20a HamrbAHO MAM IOHSKBAE IO YCMOTPEHUE, HAU 3aBAKHUTEAHO (OT FA€QHA TOYKA N
Ha MOMEHTa BB BPEMETO)

206 HameaHO HAM JOHAKBAE 10 YCMOTPEHHE, HAU 3abAYKUTEAHO (OT FA€IHA TOYKa He ce mpuaara
Ha pa3mepa)

21 | Haamyme Ha NOBHILIEHA II€HA HUAH APYT CTHMYA 3a 00PaATHO HU3KyIlyBaHe HE

22 | KymyaaTHUBEH HAH HEKYMyAAQTUBEH HEKyMYyAQTUBEH

23 | KoEBepTHpPYEM HAH HEKOHBEPTHPYEM HEKOHBEPTHPYEM

24 | Ako e KOHBepTHPYeM — (hakKTOp(H), 3aAeHCcTBAlI(H) KOHBEPTHUPAHETO HE Ce Impuaara

25 | AKO € KOHBEPTHPYEM — H3IIFIAO HAH YaCTHUIHO He ce IIpuaara

26 | AKO e KOHBEPTHPYEM — OTHOIIEHNE Ha KOHBEPTUPAHETO He ce IIpuaara

27 | AKO e KOHBEPTHPYEM — 3abAJKHUTEAHO HAH HE3abAXKUTEAHO KOHBEPTUPaHe He ce IIpuaara

08 AKO € KOHBEPTHPYEM, IIOCOYETE BHA HHCTPYMEHT, B KOHTO HHCTPYMEHTBT He ce mpuaara
Moxke fa Obae KOHBEPTUPAH

29 AKO e KOHBEPTHPYEM, IIOCOYeTe EMHUTEHTA HA UHCTPYMEHTA, B KOHUTO He ce mpuara
HHCTPYMEHTBHT C€ KOHBEPTHUPA

30 | XapaKTepHCTHKHU Ha IIpeolleHKaTa Ha aKTUBH He

31 | AKo ce mpeolieHsIBa, IIocoYeTe 3aaeficTBalUTe IpeolieHKaTa (hakToOpH HE Ce Impuaara

32 | AKO ce IpeoleHsaBa — HU3MSIAO0 HAW YACTUYHO He ce IIpuaara

33 | AKo ce IIpeolieHsaIBa — C I[IOCTOSTHHA CHAA MAHW BPEMEHHO He ce IIpuaara

34 | Ako mpeolleHKaTa € BpeMEeHHa — OIIHCAaHHUe Ha IIPEOLIEHBbYHUS MEXaHU3BM He ce IIpuaara

35 ITo3umusa Ha MHCTPYMEHTAa B Hepapxudara Ha MOTYWHEHHE IIPU ANKBUIALIAS BCHMKE KPEIHTOpH
(rmocodeTre Bua HA HEIIOCPEACTBEHO IIO-IIPHBHUAETHPOBAHMS HHCTPYMEHT)

36 | [lefiCTBUTEAHH XapaKTEPUCTHUKH, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He

37 AKO OTTOBODBT € ,,4a“, ITI0COYETe XapaKTePHUCTUKHUTE, 32 KOUTO € YCTAHOBEHO He ce mpuaara

(1) OTbeaexeTe ,He ce mpuaara’, ako BBIIPOCHT HE € OTHOCHM.

OGpasel 3a OCHOBHHTE XapPaKTEPHCTHKH Ha KaITHTAAOBHTE HHCTPYMEHTH (')

1 EmuTent Peaa dunanc A/l

9 Enunen unentudukarop (Hanpumep CUSIP, ISIN man nneHTHOHUKATOPHT HA BG1100082053
Bloomberg 3a yacTHO naacupaHe Ha €MHCHH Ha IIEHHU KHHKA)

3 | IlpraokuMO IIpaBo (MAM IIpaBa) 10 OTHOIIIEHHE HAa MHCTPYMEHTA Brarapcko npaBo
Peznamermupare

4 | IIpexonHu npaBuaa Ha PKU1 Kamnraa ot wepBU pen

5 IIpaBuaa Ha PKU 3a nepuona caen mpexona Basos COGCTBer};iHHTaA OT ITEpEH

6 f{[g:gg::;aﬂﬁz If;gg:;{;{ga/ma/ (mox-)koHCcOAMAMpaHa / mHAUBUAYyasHA & (10x-) Hopueuzyasas ocHosa

OOUKHOBEHH, TIOUMEHHH,
7 | Bug vHCTPYMEHT (BHIOBETE CE€ OIIPEAEAAT OT BCSIKA IOPHUCAUKITHSA) Ge3HaAnYHY, C IPABO Ha TAac,
CBOOOIHO MIPEXBBPATIEMH aKILIMH

8 | Cymara, KogTO ce IIpHU3HaBa B U3UCKYyEMHUSI KAITHTAA 1 400 000

9 | HomuHaaHa CTOMHOCT Ha HHCTPYMEHTAa 10

9a | EMucuoHHa 11eHa 10

96 | llena Ha 00paTHO M3KyIlyBaHe He ce IIpuaara

10 | CuetoBoaHA KAaCU(DUKAIIHS AKITMOHEPEH KaIluTaA

11 | [I'bpBOHavYaAHa gaTa Ha U3TaBaHE 03.01.2019 r.

12 | Be3cpoueH uau C gata 0e3 mamex
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13 | II'spBOHaYaseH nagex HE Ce mpuaara
14 BB3MOKHOCTTA 3a NIPEeABAPHUTEAHO 00PATHO M3KYyIlyBaHe OT EMHTEHTA € O0EKT na
Ha IIpeABapUTEAHO ogoOpeHne oT Ha30PHUTE OPraHU
EBeHTyasHa maTa Ha IpeaBapUTEAHOTO OOpPaTHO U3KYyIyBaHe, YCAOBHH JaTH U
15 Y A pensap p vy Y A He ce IIpuAara
pasmMep
[TocaenBaiu naTH Ha IPEeABaPUTEAHOTO 00pATHO M3KYIIyBaHe, aKo €
16 ABAIH I pensap p KyHy ’ He ce IIpuaara
TIPHUAOKHMO
Kynonu/ dusudenmu
17 | ®ukcupaH MAH NAaBalll AUBUAEHT / KYIIOH HE ce IIpuaara
18 | CraBKka Ha KyloOHa U CBBP3aHU C Hesd UHIEKCH HE Cce IIpuaAara
19 | Haamyne Ha MeXaHHU3BM 3a IIPEYCTAHOBSBAaHE H3IIAAIIIAHETO HAa AUBHUACHT He
HambAHO MAM JOHSKBAE 110 YCMOTPEHHE, UAH 3 BAZKUTECAHO (OT TA€QHA TO4YKa
20a A A y p ’ an ( A HE Ce Impuaara
Ha MOMEHTa BB BPEMETO)
HambAHO MAM IOHSKBAE 10 YCMOTPEHUE, HAU 3aBAKHUTEAHO (OT A€IHA TOYKA
206 A A Y p ’ an ( A He ce IIpuaara
Ha pa3Mepa)
21 | Haamyne Ha IOBHILIEHA IeHA MAU APYT CTHMYA 3a O0paTHO U3KyIlyBaHe He
22 | KymMyaaTHBEH AN HEKyMYyAAQTHBEH HEKyMyAaQTHBEH
23 | KoHBepTHUpyeM HMAH HEKOHBEPTHUPYEM HEKOHBEPTHPYEM
24 | Ako e KOHBepTHPYyeM — (PaKTop(H), 3aaeHcTBAlI(H) KOHBEPTHPAHETO He ce IIpuAara
25 | AKO € KOHBEPTHPYEM — H3IHAO AU YaCTHYHO HE Ce Impuaara
26 | AKO e KOHBEPTHPYEM — OTHOIIEHHE Ha KOHBEPTUPAHETO He ce IIpuaara
27 | AKO e KOHBEPTHPYEM — 3abAKUTEAHO UAHM HE3abAXKUTEAHO KOHBEPTUPaHe He ce IIpuaara
AKO e KOHBEPTHPYEM, IIOCOYeTe BHIa HHCTPYMEHT, B KOHTO HHCTPYMEHTHT
28 PTUPYEM, A by ’ Py He ce IIpuaara
MoxKe na 6be KOHBepPTUpPaH
AKO e KOHBEPTHPYEM, IOCOYeTe EMUTEHTA HA HHCTPYMEHTA, B KOHTO
29 He ce IIpuaara
HHCTPYMEHTBHT C€ KOHBEPTHUpPA
30 | XapaKTepHCTHKH Ha IIpeolleHKaTa Ha aKTUBH HE
31 | AKo ce IpeoleHsBa, IIocodYeTe 3aAeHCTBAIINTE IpeolieHKaTa (haKTOpH He ce IIpuaara
32 | AKo ce npeolieHIBa — H3ISIAO0 HAH YaCTHYHO HE Ce Impuaara
33 | AKo ce IpeoleHsIBa — C IIOCTOSSHHA CHAA AU BPEMEHHO He ce IIpuaara
34 | Ako mpeolleHKaTa € BpeMEeHHAa — OIIHCaHUe Ha IIPEOIEeHBIHUA MEXaHU3bM HE ce IIpuaara
[To3unmsa Ha MHCTPYMEHTA B Hiepapxuara Ha IMOAYHMHEHHE IIPHU AMKBHOAIINAS
35 . by pap A p Aart BCHYKH KPEIUTOPHU
(rmocodeTe BHa Ha HEIIOCPEACTBEHO ITO-IIPHBHUAECTHPOBAHUS HHCTPYMEHT)
36 | [JefACTBUTEAHH XapaKTEPUCTHUKH, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He
AKO OTTOBOpPET € ,4a“, TocodYeTe XapaKTePHUCTHKHUTE, 32 KOUTO € YCTAaHOBEHO
37 He ce IIpuaara
HECBHOTBETCTBHE
(1) OTbesexkere ,He ce mpHUAara", aKO BBIIPOCHT HE € OTHOCHM.

HudopmManusa 3a OCHOBHHTE CpPEACTBa CBHrAaCHO BpeMeHeH obpasel,

IIOCOYEH B

IIpusoxenue VI Ha PeraamenT 3a H3nmbaAHeHHe (EC) Ne

1423/2013 n

a Komucus 3a

dbHHaAHCOB HaA30p

- Ba3oB coOCcTBeH KanuTaa OT I'bPBU PE.:

(a) Cyma kBM

(6) TTozoBaBaHE HaA YAEH OT

(8) Cymu, kouto ce
TPETHPAT CIIOPEe
IPUHLIUIIY IPean
Peraament (EC) Neo

naparpad 3

MHCTPYMEHTH U pesepBH Jarara Ha PeraamenTt (EC) Ne 575/2013 nan
OIIOBECTSIBAaHE 575/2013 peanucaHa
ocraTp4YHa CyMma II0
Peraament (EC) Ne
575/2013
KannTasoBH HHCTPYMEHTH B CBBP3aHHU C TIX uaen 26, maparpad 1,
1 HDEMUHHE DE3eDE 2 065 000 | uaeHOBE 27-29, CIUCBK Ha
p pesep EBO, uaen 26, naparpad 3
criuchkK Ha EBO, yaewn 26,
oT KouTo: MHCTpyMeHT THII 1 2 065 000

2 | HepasupeneaeHa medaaba

qAeH 26, maparpad 1, 6yksal
B)
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Hatpymnau npyr BceobxBaTeH OOXOX (M APYTH
€3epBH, 3a Ja Ce BKAIOYAT HepeasusupaHaTa

3 | PesePBIL, sa & p b 116 583 | uaeH 26, maparpad 1
neyasba u 3aryba, H34HUCAEHHU CBrAACHO
HPHUAOKHMHUTE CUETOBOAHH CTAHIAPTH)

3a doHIOBE 3a TOKpPHUBaHe Ha OO GAHKOBU 4aeH 26, maparpad 1,
PHUCKOBE. OykBa e)

Pasmep Ha OOIMYCTHMHUTE IMO3UIIMH I10 YACH
484, naparpad 3 u CBBbpP3aHUTE IIPEMUHHHI

4 » maparpag p p 4qaeH 486, nmaparpad 2
pe3epBH, IPeaMeT Ha IIOCTEIIEHHO OTIIafaHe OT
BCK1
KanmntasoBH MHKEKIUH B IIyOAMYHUS CEKTO

1 Y s 4qaeH 483, maparpad 2
BaauAHH 10 1 aryapu 2018 r.
MaAIMHCTBEHH y4acTHUs (CyMa, AOIyCTHMA B

5 » ¥ (cyma, oy yaeHoBe 84, 479 u 480
roucoanaupanug BCK1)

[IpoBepeHa OT HE3AaBUCHUMO AHIIE MEXKIWHHA

Sa | meyaaba MHHYC BCHYKH IIPEABUIVMU 4aeH 26, maparpad 2
OTYMCACHHUS OT IeyaabaTa AN JUBHIACHTH
Ba30B cOGCTBEH KallHTaA OT I'bPBH Pen, Cymara oT pemose 1 o

6 | (BCK1) npeaHn KOpPEKIIHH C OTA€J Ha 2 181 583 SZ P
HOPMaTHBHHTE H3HCKBaHHS

Ba30B cOGCTBEH KanHTaA oT WBPBH pes (BCK1): KOPEKIIHH C OrAeZ HAa HODMAaTHBHHTE H3HCKBaHHS
OI'TBAHUTEAHH KOPEKIIMU B CTOHHOCTTA (CymMa

7 I PeKIt (cy qaeHoBe 34 u 105
C OTpHIIATEACH 3HaK)

Yaen 36, maparpad 1,
HemaTepuasHu akKTHBH (HETO OT CBBbP3aHUS

8 (443) | 6bykBa 0), uaeH 37 1 4ACH
JaHbUeH IIacHB) (CyMa C OTPHULIATEACH 3HaK)

472, naparpad 4

9 | mpasen B EC
AKTHUBHU C OTCPOYEH NaHBK, KOUTO Ce
OCHOBaBaT Ha ObAelIa neyasba, ¢ U3KAIOUEHHUE

ACTIL ’ qaeH 36, maparpad 1,
Ha T€3H, KOUTO IIPOMU3THYAT OT BPEMEHHU

10 OykBa B), 4aeH 38 U 4A€H
Pa3sAHKHU (HETO OT CBBP3aHHS JaHBYEH I1aCUB,

472, naparpad 5
KOTraTo ca U3II'bAHEHH YCAOBHATA B YA€H 38,
naparpad 3) (cyma c oTpHUIIaTeACH 3HAK)
PesepBu oT IpeoleHKa I10 CIpaBefAnBa

11 | croiiHOCT, CBBp3aHU C Ieyasba nau 3aryba ot 4qaeH 33, OykBa a)

XeKHpaHe Ha NapUYHU IIOTOIH

qaeH 36, maparpad 1,
CyMmurTe c OTpHIIaTeACH 3HAK, IIOAYIEHH OT ;

OykBa 1), yaeH 40, yaeH

12 | u3yMcAeHHETO Ha pa3Mepa Ha odaKBaHaTa

159 u uaen 472, naparpad
3aryba 6
Bcesko yBeandeHNe B COOCTBEHHS KaIlUTaA,

13 | KolTO MPOU3THUYA OT CEKIOPUTHU3UPAHUTE 4aeH 32, nmaparpad 1
AKTHBH (CyMa C OTPHIIATEACH 3HAK)

[Tegaaba mam 3aryba I10 OLIEHEHUTE 110

14 | cnpaBeganBa CTOMHOCT ITACUBH, IIPUYUHEHU OT qaeH 33, OykBa 0)
IPOMEHHU B KPEAUTHHUS PEUTHUHT
AKTHBH Ha IEHCHOHEH (POH[, C IPeaBaAPUTEAHO qaeH 36, maparpad 1,

15 | onpeneaeH pa3Mep Ha IEHCHATA (CyMa C OykBa 1), yaeH 41 u uaeH
OTPHIIATEACH 3HaK) 472, naparpad 7
[IpekuTe U HEMPEKUTE ITO3UITUU Ha qaeH 36, maparpad 1,

16 | MHCTUTYLINS B COOCTBEHN MHCTPYMEHTH Ha OykBa €), 9YAeH 42 U YAeH
BACHI1 (cyma c oTpulIaT€AEH 3HAaK) 472, naparpad 8
[Mozunuure B mHCTpyMeHTH Ha BCK1 Ha
IPEAIPUATHATA OT (PUHAHCOBHUA CEKTO

penrp b p, qaeH 36, maparpad 1,
KOUTO MMAaT C MHCTUTYILIHUATA PELUIIPOIHA
17 KPBCTOCAHA TO3UIIMS, Ch3AacHa C IIeA a Cce OyxBa x), uacH 44 u sen
b CH, A - Hea K 472, naparpad 9
pasayaT U3KyCTBEHO COOCTBEHHTE i cpefcTBa
(cyma c oTpHIlaTeAeH 3HAK)
[IpekuTe M HEIPEKHUTE ITO3ULINN Ha
p p 1 qaeH 36, maparpad 1,
UHCTUTyLHATa B HHCTpyMeHTH Ha BCK1 Ha :
OPeIpPUATHS OT (DHHAHCOBHUS CEKTOP, B KOUTO ByxBa 3), ureHoBe 43, 45 1

18 bearp b, o 46, uaeH 49, naparpadu 2
TS HAMAa 3HAYUTEAHH MHBeCTHUIHH (Hax 10 % u

u 3, yaeH 79 u uaeH 472,
HETO OT AOIIyCTUMUTE KBHCH II03HUIINH) (CyMa C

naparpacg 10
OTPHIIATEACH 3HAK)
[IpekuTe, HEIPEKUTE U CUHTETUYHUTE qaeH 36, maparpad 1,
MIO3UIIMH Ha MHCTUTYLHUSATA B HHCTPYMEHTH Ha 6ykBa u), yaeHoBe 43. 45 u
BCK1 Ha npeanpusTus oT PHUHAHCOBUS 47, unen 48, maparpacp 1,

19 | cexTOp, B KOUTO T MMa 3HAYUTEAHU 6ykBa 0), uaeH 49,
uHBecTunmu (Hax 10 % u HeTo oT naparpacu 1-3, uaeHOBe
JOIyCTHMHUTE KBbCH ITO3UIINH) (CyMa C 79 1 470, KaKTO ¥ YACH
OTPHIIATEACH 3HAK) 472, naparpad 11
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20 |nopasen B EC
PasmMmep Ha €KCIIO3ULUSATA Ha CAEHUTE
€AeMEHTH, Ha KOHUTO Moxe Aa Obae IpUCHACHO
20a | puckoBo Terao oT 1250 %, Koraro ;;\eH 36, maparpac 1, byxsa|
HHCTUTYLIUATA U3bepe aATepHaATHBHO Ha
IpHAaraHeTo My NpHCHagaHe
OT KOHUTO: KBAAUDHUIIUPAHHU [ASIAOBH YIACTHUSI yaeH 36, mnaparpad 1,
206 | u3BBH (PHHAHCOBHS CEKTOP (CyMma ¢ OykBa K), IOATOYKa i),
OTPHIIATEACH 3HAK) yaeHOBe 89-91
4qaeH 36, nmaparpad 1, 6yksal
K). IIOATOYKA ii) uaeH 243,
OT KOHUTO: CEKIOPUTH3UPAIIHY ITO3UIINU (CyMa C
208 oTpUIIATeACH 3HAK) naparpad 1, 6ykBa 6) yaeH
244, naparpad 1, 6ykna 6)
258
OT KOUTO: CBOOOIHU NOCTAaBKU (CyMa C uaen 36, maparpad 1,
20r OTPULATEACH 3HAK) OykBa K), moxarouka I11),
qaeH 379, naparpad 3
AKTHBU C OTCPOYEH JAHBK, IPOU3THYAIIM OT 4aeH 36, naparpad 1,
BpeMeHHH pa3auku (Hag 10 % u HeTo oT 6ykBa B), uaeH 38, yacH 48,
21 | cBBp3aHUA JaHBYEH IIaCHB, KOraTo ca naparpad 1, 6ykea a),
H3I'BAHEHH YCAOBHATA B YAeH 38 maparpad 3) qaeH 470 1 yaeH 472,
cyMa C OTpPHIIATEeAEH 3HaK rmaparpa
y p parpad 5
CroiiHocT Hap npara ot 15 % (cyma ¢
22 ar mp o (cy qaeH 48, maparpad 1
OTPHLIATEACH 3HAK)
4aeH 36, naparpad 1,
OT KOHUTO: IIPEKH U HEIIPEKH MO3UIIUH Ha Gyksa ), ucH 48
93 | HHCTHTYLHUATA B MHCTPYMEHTH Ha BCK1 nHa HB; ar aé—b 1.6 KB,a 6)
ApyzKecTBa OT (PMHAHCOBHUS CEKTOP, B KOUTO T barp » Y ’
qaeH 470 1 yaeH 472
HMa 3HAYUTEAHH MHBECTHUIIUH ’
naparpadg 11
24 | opasen B EC
4aeH 36, naparpad 1,
4
95 | OT KOHTO: aKTHBH C OTCPOYEH [AHEK, ?; Kl:? B;éblﬂl\elg ‘18]3’:;\;‘3 H 48,
TIPOU3TUYAIIY OT BPEMEHHHU Pa3AHUKU parp o ’
yaeH 470 u ynaeu 472,
naparpad S5
yaeH 36, Tmaparpa 1
252 3Baryba 3a Tekyiara (puHaHCOBa roAUHA (cyMa 6vKBa a)’ u P:mei @472,
C OTPHUIIATEACH 3HAK) A ’
naparpad 3
Hpel[BI/I}II/IMI/I JaHBYHH OTYHCACHUSA BEHEB
yaeH 36, naparpad 1
256 | Bpwp3Ka ¢ eaemerTH Ha BCK1 (cyma ¢ GvKBa A; parpacd 1,
OTPHIIATEACH 3HAK) Yy
Kopeknuu c oraex Ha HOpMaTUBHHUTE
M3UCKBaHHUs, KOUTO Ce IIpHAarar KbM 6a30BHsI
26 | cobCTBEH KallUTaA OT II'BPBHU PE IO
OTHOIIIEHHE Ha CyMHUTE, TPETHPAHU CIIOPE
NPUHLMNON IIpeau npusaranetro Ha PKH
Kopekruu c oraes Ha HOpMaTUBHHUTE
06, | ABHCKBAHHUS, OTHACHIIM CE 110
HepeaausupaHarta rnedasba u 3aryba mo
yaeHOBe 467—468
OT KOUTO: ... (PUATHD 3a Hepeasu3upaHa 3arydoa
1 $ P p p Y qAeH 467
g’r KOHTO: ... (OUATHD 3a HepeasH3upaHa 3aryda anen 467
OT KOUTO: ... PUATHD 3a Hepeasu3upaHa
Leqanba 1 ¢ P p p 4yAeH 468
OT KOUTO: ... (PUATHD 3a Hepeasu3upaHa
Heqanba 2 $ P p p 4yAeH 468
Cyma, KosaTO ce u3Baxkaa oT 6a30BHUs COGCTBEH
066 | KATHTAA OT IBPBH PEZ HAH Ce npubaBs KbM anen 481
HETO BBB BPB3Ka C JOITBAHUTEAHHUTE (DUATPHU K
npucnagaHugaTa, U3uckBanu npeau PKU
OT KOUTO: ... yaeH 481
Honyctumu npucnaganus ot K1, kouto
4 b qaeH 36, maparpad 1, 6yksal
27 | magBumanar K1 Ha HHCTHTYyLHATA (CyMa C i)
OTPHIIATEACH 3HAK)
CBBKYITHH KOPEKIIHMH Ha 6a30BHS cOGCTBEH
CymaTa oT penoBe 7-20a
28 | kamuTaA oT MBEPBH pex (BCK1) c oraen Ha (443) ?
HOpPMaTHBHHTE H3HCKBaHHS o e el
B B TBEH KaIlHT: T I'bPBH
29 (Bagl‘;l)“ac CH KAauTaA OT NBPBH peX 2 181 140 | Pex 6 munyc pea 28
JombAHHTEAEH KallHTaA OT 'BPBH pex (AK1): HHCTPpYMEHTH
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KammmrasoBH MHCTPYMEHTH U CBBP3aHHU C TAX
IPEMHUHHH pe3epBH
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yaeHOBE 51-52

31

OT KOUTO: KAaCU(DULIMPAHU KaTo COGCTBEH
KalluTaA CbIAACHO IIPHAOXKHMHUTE CYETOBOIHU
CTaHAAPTH

32

OT KOUTO: KAQCH(PUIIMPAHH KATO [TaCUBU
CBIAACHO IIPHAOXKUMHUTE CUETOBOIHHU
CTaHAapTH

33

Pasmep Ha OOIIyCTUMHUTE IIO3HUIIMH 10 YAEH
484, naparpad 4 ¥ CBBbP3aHUTE IIPEMUHHN
pe3epBH, IpeaMeT Ha IIOCTEIIEHHO OTIafaHe OT

K1

qaeH 486, naparpad 3

KarmnurasoBy HHKEKIIUU B IIyOAMYHUSA CEKTOD,
BaaugHu 10 1 aayapu 2018 r.

qaeH 483, naparpad 3

34

JlommyCcTHM KaIlluTaa OT I'bPBH PEJl, BKAIOYEH B
KoHcoanaupanus [JK1 (BKAIOUHUTEAHO
MaALIMHCTBEHUTE y4acTHsI, KOUTO He ca
BKAIOYEHHU B peJl 5), EMUTHPAH OT ABIIEPHU
OpeANpPUATHL U IPUTEXXKaBaH OT TPETH CTPaHU

yaeHoBe 85, 86 u 480

35

OT KOUTO: UHCTPYMEHTH, EMHUTUPAHHU OT
BIIIEPHU IIPEIIIPUITUS, KOUTO [I0A€KAT Ha
IOCTENEHHO OTIIaIaHe

qaeH 486, naparpad 3

36

JoN'BAHHTEAEH KallHTaA OT I'bPBH pen
(K1) npean KOPEKIIHH C OTA€Z Ha
HOPMAaTHBHHTE H3HCKBaHHSA

Cymara ot penose ot 30,
33 u 34

JOom'EAHHTEAECH KallHTaA OT WBPBH pex (AK1): xop

€KIIHH C Ooraen

Ha HOPMATHBHHTE H3HCKBaHHSA

37

[TpekHTe U HEIIPEKHUTE ITO3UIIUH Ha
HHCTUTYLIHS B COGCTBEHH MHCTPYMEHTH Ha
K1 (cyma c oTpHIlaTeA€H 3HAK)

4aeH 52, maparpad 1,
6ykBa 0), yaeH 56, OyKBa
a), yaeH 57 U yaeH 475,
naparpad 2

38

[TosunuuTre B UHCTPyMeHTH Ha /1K1 Ha
OPeaIpUSTUSITa OT (PUHAHCOBUSI CEKTOP,
KOUTO UMaT C MHCTHUTYILHATA PELUIIPOYHA
KpBCTOCaHa MO3UIHS, Ch3[ajieHa C IieaA Ja ce
pas3aysaT U3KyCTBEHO COOCTBEHHUTE i cpencTBa
(cyma c oTpHIIaTeACH 3HAK)

4aeH 56, OykBa 0), yaeH 58
u 4yaeH 475, naparpadp 3

39

[IpekuTe U HEIPEKHUTE ITO3ULINU Ha
UHCTUTYLHATA B HHCTPyMeHTH Ha [IK1 Ha
IPEeANIPUATHS OT (PUHAHCOBUSA CEKTOP, B KOUTO
TS HAMa 3HAYUTEAHH MHBeCTHUIHH (Hax 10 % u
HETO OT JOIyCTUMHTE KBCH II03UIINH) (CyMa C
OTPHIIATEACH 3HAK)

4qaeH 56, OyKBa B), YACHOBE
59, 60, 79 u uyaeH 475,
naparpad 4

40

[IpekuTe U HEIPEKHUTE ITO3ULINU Ha
HUHCTUTYLMATA B UHCTPyMeHTH Ha [JK1 Ha
IPEeANPUATHS OT (PUHAHCOBUSA CEKTOP, B KOUTO
T UMa 3Ha4YUTeAHU MHBectunuu (Hazx 10 % u
HETO OT JOIIyCTUMHTE KBCH II03UIINH) (CyMa C
OTPHIIATEACH 3HAK)

4aeH 56, OyKBa I), YA€HOBE
59 u 79. KakTO U YAE€H 475,
naparpad 4

41

Kopekruu c oraes Ha HOpMaTUBHHUTE
HU3HUCKBaHUS, IIPUAATAHU KBM JOITBAHUTEAHUST
KaIlluTaA OT I'bPBHU PEl 10 OTHOIIEHHE Ha
CyMHTe, 32 KOUTO C€ IIpHAara HaduH Ha
Tpetupane npeau PKHY u apyro mpexomHo
TpeTHpaHe, IOJAEIKaII0 Ha IIOCTEIEHHO
IpeycTaHOBABaHE — KaKTO € II0COYEHO B
Peraament (EC) Ne 575/2013 (r.e. ocTaThYHH
cymu o PKH)

41la

OcTaThYHUTE CYMH, KOUTO C€ MPUCIAaaaT OT
JOITBAHUTEAHMSI KallUTaA OT ITbPBHU PeJl BbB
BpPB3KAa C IIPUCIIAAAHUATA OT 6a30BUA
COOCTBEH KaIlUTaA OT IIBPBH PeJl 110 BpeMe Ha
IPeXOAHUS IIEPHOL, CbrAACHO YAeH 472 oT
Peraament (EC) Ne 575/2013

yAeH 472 U daeH 472,
naparpacdu 3, 6yksa a), 4,
6, 8, bykBa a), 9, 10. GykBa
a) u 11, 6ykBa a)

OT KOHUTO EAEMEHTHUTE CE I[10COYBaAT HOL[pOGHO,
PEA II0 pen, HAIIPUMEDP CBhIIECTBEHA HETHA
MEXIHNHHAa 3ary6a, HEMaTEpUaAHH aKTHBH,
HEOOCTHUT Ha IIPOBU3HH 3a IIOKPHUBAaHE HaA
O4YaKBaHUTE 3ary6H U ap.

416

OcTaThyHUTE CYMH, KOUTO C€ IIPHUCHALAT OT
IOITBAHUTEAHHS KallUTaA OT I'bPBHU Pel BbB
BpPB3Ka C NIPUCIAAAHUATA OT KalluTasa oT
BTOPH peJl II0 BpeMe Ha IIPEeXOIHUS IIEPHUOL
ceraacHo daeH 475 ot Peraament (EC) No

yaeH 477 u uaeH 477,
naparpacdu 3 u 4, 6yksa a)
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OT KOUTO EAEMEHTHUTE Ce II0COYBaT IOJAPOOHO,
pen o pef, HallpuMep B3aUMHHU y4acTHs B
UHCTPYMEHTH Ha KaluTasa OT BTOPH PEJ,
MIpeKU He3HaYUTEeAHU MHBECTUIIUH B KalluTasa
Ha APYTH NPEANPHUATHS 0T (DHHAHCOBHS
CEKTOpD M T.H.

CymMma, KogTO Cce U3BazKaa OT AOIIbAHUTEAHHS
KaIluTaA OT I'bPBHU pPel AU Cce IPUbaBs KbM

418 yaeHOBe 467, 468 u 481
HETO BBB BPB3Ka C JOITBAHUTEAHUTE (DUATPHU K
IpuUCHafaHUuATa, U3UCcKBaHu npeau PKI
OT KOSITO: ... EBEHTYaAeH (PUATHD 3a anen 467
HepeaausupaHa 3aryba
OT KOSATO: ... EBEHTYaAEH (PUATHD 3a anen 468
HepeasnusupaHa negasba
OT KOSTO: ... yaeH 481
Homyctumu npucnaganuda ot K2, kourto

42 | magBumasaT K2 Ha nHCTHUTYyLMATA (CyMa C 4aeH 56, Oyksa 1)
OTPHIIATEACH 3HAK)
OOIIO KOPEKIIHH Ha AOIM'bAHHTEAHHS

43 | kamuTaA oT I'bPBH pex (K1) c oraex Ha - ggzrma'ra TR0 B 24
HOpPMaTHBHHTE H3HCKBaHHS

44 Jom'bAHHTEAEH KallHTaA OT II'bPBH pen -| Pea 36 munyc pex 43
(AK1)

45 | Kanuraa ot mupeu pex (K1 = BCK1 + [IK1) 2 181 140 | SyMaTa oT pexose 29 x

44

Kanurtaa ot BTOpH pex (K2): HHCTPyMEHTH H IPOBH3HH

46

KamnTasoBu HHCTPYMEHTH U CBBP3aHH C TIAX
IPEMUIHU pe3epBH

YAeHOBe 62—63

47

PasmMep Ha JOIyCTHMHUTE IIO3UIIHHU II0 YACH
484, naparpad S5 ¥ CBbpP3aHUTE IPEMHUHHI
pe3epBH, IIpeaMeT Ha IIOCTEIIEHHO OTIIafaHe OT
K2

qaeH 486, naparpad 4

KanuTasoBH HHKEKIIUHU € IIyOAUYHUS CEKTOP,
BaauaHu 1o 1 auayapu 2018 r.

4qaeH 483, nmaparpad 4

48

JloImyCTHMH MHCTPYMEHTH Ha COOCTBEHHUTE
CpeAcTBa, BKAIOUEHH B KOHCOAMAWpaHusa K2
(BKAIOUMTEAHO MAAIIMHCTBEHH y4acTHs U
HUHCTPYMEHTH Ha 1K1, KOUTO He ca BKAIOYEHH
B penoBe 5—34), EMUTHPAHHU OT IBIIEPHU
NPeANPUATHS M IPUTEKaBaH OT TPETH CTPaHU

yaeHoBe 87, 88 u 480

49

OT KOUTO: HHCTPYMEHTH, EMHUTHUPAHU OT
[UBIIIEPHU IPEAIIPUATHSI, KOUTO IIOJAEKAT HA
IOCTENEHHO OTIIaaHe

qaeH 486, naparpad 4

50

Kopekuuu ¢ oraes Ha KPEAUTHUS PUCK

4aeH 62, OyKBH B) H T)

51

KamuTaa oT BTOpH pexn (K2) npenn
KOPEKIIHH C OrAeZl HAa HODMATHBHHTE
H3HCKBaHHS

KanuTaa oT BTOpH pex (K2): KOPEKIIHH C OrAes, HA HOpDMATHBHHTE H3HCKBaHHS

52

[TpekHTe U HEIIPEKUTE ITO3UIIUH Ha
HHCTHUTYLIUS B COOCTBEHH HHCTPYMEHTH Ha K2
U IIOAYUHEHHUTE 3aeMH (CyMa C OTPHULIATEACH
3HaK)

4qaeH 63, OykBa 0),
IoATOYKA i), YAeH 60,
OykBa a), YAeH 67 U 9AeH
477, naparpad 2

53

[Tosunimure B HHCTpyMeHTH Ha K2 1
TNOAYHMHEHHUTE 3a€MHU Ha IIPEAIIPUATHATA OT
(bHMHAHCOBHUSA CEKTOD, KOUTO UMAT C
HHCTUTYLIUATA PELUIIPOYHA KPBCTOCAHA
TIO3UILIMS, Ch3AaleHa C LA Ja Ce pasmyarT
HU3KYCTBEHO COOCTBEHHUTE ¥ CpeacTBa (cyma ¢
OTPHIIATEACH 3HAK)

4aeH 66, OykBa 0), 4yaeH 68
u uaeH 477, maparpadp 3

54

[IpekuTe U HENIPEKUTE ITO3UIIUH B
HHCTPYMEHTH Ha K2 ¥ mogdyuHeHuTe 3aeMH Ha
OpeaIpUATUsSITa 0T (PUHAHCOBHUS CEKTOP, B
KOHUTO MHCTUTYIIHSATA HIMa 3HAYUTEAHU
unBecturnu (Hax 10 % u HETO OT
JOIIyCTUMUTE KBbCH IIO3UIINH) (CyMa C
OTPHIIATEACH 3HAK)

qAeH 66, OyKBa B), YJACHOBE
69, 70, 79 u uyaeH 477,
naparpadp 4

54a

OT KOHUTO HOBHUTE IIO3UIMH, KOUTO HE Ca 06EKT
Ha IIPEXOAHUTE Pa3Iopeadcu

546

OT KOUTO nmo3unuute npeau 1 guyapu 2013 r. -
00eKT Ha IPEXOJHUTE pa3nopendu
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55

[IpeknTe U HEIPEKHUTE ITO3ULINY Ha
HUHCTUTYLMATA B HHCTPYMeHTH Ha K2 u
NOAYHUHEHHUTE 3a€MH Ha MPEAIPUATHS OT
(HUHAHCOBHSA CEKTOP, B KOUTO T UMa
3HAYUTEAHU MHBECTHIIHUH (HETO OT
JIOIIyCTHUMHTE KBbCH IIO3UIINH) (CyMa C
OTPHIIATEACH 3HAK)
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qAeH 66, OyKBa ), YAEHOBE
69 u 79, KakTO U YAeH 477,
naparpadp 4

56

Kopekruu c oraes Ha HOpMaTUBHUTE
HM3UCKBaHUs, IIPUAATAHU KBM KalluTasa OT
BTOPH peJ I1I0 OTHOLIEHHE Ha CyMHTE, KOUTO Ce
TpeTupar criopen npuHIunu npenu PKUY u o
APYT IPexXo[eH Ha4dWH, IIOAAEIKAalIl Ha
IIOCTEIIEeHHO IIPpEeyCTaHOBABAHE - KAKTO €
nocodero B Peraament (EC) Ne 575/2013 (t.e.
octaTpyHu cymu o PKH)

S56a

OcTaThYHUTE CYMH, KOUTO C€ MPUCIaaaT OT
KaluTasa OT BTOPH pPeJl BEB BPB3Ka C
MIpHUCIaaHUATa OT 6a30BHUS COOCTBEH KaIluTaA
OT ITBPBH PEJ I10 BpEME Ha IIPEXOIHHUS IIEPHOLL
cbraacHo 4aeH 472 ot Peraament (EC) Ne
575/2013

qyaeH 472 U daeH 472,
naparpacdu 3, 6yksa a), 4,
6. 8, bykBa a), 9, 10, GykBa
a) u 11, 6ykBa a)

OT KOHUTO €AEMEHTHTE Ce II0COYBAT IOAPOOHO,
pen 1o pefi, HAIPUMeEp ChHIIECTBEHA HETHA
MeXKAWHHA 3aryba, HeMaTepHAaAHHU aKTHBH,
HeOCTHUT Ha IIPOBU3UH 3a [IOKPHUBaHE Ha
OYaKBaHHUTE 3ary0u U ap.

566

OcTaThyHUTE CYMH, KOUTO C€ IIPHUCHALAT OT
KaluTasa oT BTOPH Pell BbB BPh3Ka C
MPHUCIAaHUATA OT JOI'BAHUTEAHHS KallUTaA
OT ITBPBHU Pe 110 BpeMe Ha IIPEXOAHHUS IIePHOLL
cbpraacHo daeH 475 ot Peraament (EC) Ne
575/2013

4yaeH 475 u uaeH 475,
rnaparpad 2, 6ykea a),
naparpad 3 u naparpad 4,
OykBa a)

OT KOUTO €AEMEHTHTE Ce II0COYBaT IOAPOOHO,
pen 1o pen, HAIIpUMep B3aUMHHU YIaCTHSI B
UHCTPYMEHTH Ha AOITBAHUTEAHHUS KaIlUTaA OT
II'BPBHU PeJ, MIPEKHU HE3HAYUTEAHHN MHBECTUIINH
B KallUTaAa Ha APYTH IPEATIPUATHS OT
dhHMHAHCOBUS CEKTOP U T.H.

56B

CymMa, KodTO ce U3BaxK/Ja OT KaluTraaa oT
BTOPH PEX UAH Ce IpubaBsg KbM HETO BHB
BpPB3Ka C JOITBAHUTEAHUTE (DUATPU U

IIpUCHafaHudaTa, U3UCKBaHu npeau PKU

yaeHoBe 467, 468 u 481

OT KOSITO: ... €eBEHTyaAeH (PHUATED 3a
Hepeaau3upaHa 3aryba

yaeH 467

OT KOSITO: ... EBEHTYaAEH (PHATHD 3a
HepeaasusupaHa negasba

gyaeH 468

OT KO4TO: ...

yaeH 481

57

CBHBKYIIHH KOPEKIIHH Ha KalHTaAa OT
BTOpH pex (K2) c oraen Ha HOpMaTHBHHTE
H3HCKBaHHSA

CymaTa oT penoBe 52 mo
56

58

KamuTaa oT BTOpH pexn (K2):

Pen 51 munyc pen 57

59

CouBKyneH kanuTaa (CK = K1 + K2)

2 181 140

Cymara ot penoBe 45 u
58

59a

PHCKOBO IIpeTerAeHu aKTHBH I10 OTHOIIIEHHE Ha
CYMHTE, KOUTO CE€ TPETHUPAT CIIOPE IPUHIIUITH
npenu PKY 1 no apyr npexoaeH HAYHH,

IO A€3KAalll Ha IIOCTEIIEHHO IIPEyCTaHOBSIBaHE -
KakTo e nocodeHo B Peraament (EC) Ne
575/2013 (r.e. ocrarpunu cymu 1o PKH)

OT KOHUTO: ... EAEMEHTH, KOUTO He Ce NPHUCIagaT
ot BCK1 (ocrarpunu cymu o Peraament (EC)
Ne 575/ 2013) (eaeMeHTHUTE Ce ITOCOYBAT
oApPOOHO, pes 10 pel, HAIPUMeD aKTHBHUTE C
OTCpOYEH AaHBK, KOUTO CE€ OCHOBABAT HA
Obaela medyaaba, HETO OT CBBP3aHUA JaHbICH
IIaCHUB, HEIIPSAKO IIPUTEXKAaBaHU COOCTBEHHU
unHcTpyMeHTH Ha BCK1 u ap.)

yaeH 472 u unaeu 472,
naparpacu 5, 8, 6yksa 06),
10, 6ykBa 6) u 11, 6ykBa 0)

OT KOHUTO: ... EAEMEHTH, KOUTO HE Ce IIPHUCIaaaT
otr eaeMeHTHUTEe Ha [IK1 (OCTATBHYHU CYMU IIO
Peraament (EC) Ne 575/2013) (eaemeHTHTE CE
oco4yBat IMoAPOOHO, Pea 10 pel, HallpuMep
B3aMMHH y4acTHsd B UHCTPYMEHTH Ha
KalluTasa OT BTOPH pell, IPEKH He3HAYHUTEAHH

yaeH 475 u unaeu 472,
naparpad 2, 6yksu 6) u B)
u naparpad 4, 6yksa 0)
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EaeMeHTH, KOUTO HE Ce€ IpUCIIafaT OT
eaemenTuTe Ha K2 (OCcTATBYHH CyMH 11O
Peraament (EC) No 575/2013) (eaemeHTHTE CE
oco4yBaT IMOAPOOHO, Pea 10 pel, HallpuMep
HeIIPSKO IIPUTEeXKaBaHU COOCTBEHU
HHCTPYMEHTH Ha K2, HenpeKky 3HAYUTEAHU U
He3HaYUTEeAHH MHBECTHUIIMH B KallUTasa Ha
APYTH IPEAIIPUATHS OT (DHHAHCOBHSA CEKTOP KU

Zp.)

yaeH 477 u ynseu 477,
naparpad 2, 6yksu 6) u B)
u nnaparpad 4, 6yksa 0)

60

C'.BBKYIIHH PHCKOBO IIPETETA€HH aKTHBH

2 121 215

KanHTaAOBH CbOTHOILIEHHS H OydepH

61

Ba3oB cob6CTBEH KalluTaa OT I'bPBHU Pef (KaTo
IIPOIIEHT OT PHCKOBATAa €KCIIO3UIIHsI)

103

4qaeH 92, naparpad 2, 6ykBal
a) u 4yaeH 465

62

KamuTaa oT IbpBH pej (KaTo IPOLIEHT OT
PHCKOBaTa €KCIIO3UIIHS)

103

4qaeH 92, maparpad 2, 6ykBal
6) 1 uaen 465

63

CBBKYyIIEH KaluTaa (KaTo IPOLEHT OT
PHCKOBaTa €KCIIO3HIIYSI)

103

4qaeH 92, nmaparpad 2, 6yksal
B)

64

CnenuduUyHO 32 HHCTUTYLIUATA H3UCKBaHe 3a
Ipearna3eH MapK. 00XBallalll CACIHUTE
usnckBaHus: 3a BCK1 B chOTBETCTBHE C YACH
92. naparpad 1, 6ykBa a); 3a 6ydep c oraen
3arasBaHe Ha KalluTand; 3a aHTUIIUKAUYECH
Gydep; 3a Gycep c oraeq Ha CHCTEMHHUS PUCK,
KaKTO ¥ 32 HHCTUTYLIUUTE ChC CUCTEMHO
3Ha4deHHe - 3a Oydep (Oydep 3a 'MC3 nau 3a
JANC3), n3paseH KaTo IPOLIEHT OT pUCKOoBaTa
E€KCIIO3UIINS)

JAKU, urenoBe 128-130

65

OT KOUTO: U3UCKBaHe 3a Oydep c oraen
3arnasBaHe Ha KalluTasa

66

OT KOUTO: U3UCKBaHe 3a aHTHILUKAWYEH Oydep

67

OT KOHTO:. U3HMCKBaHE 3a 6ycbep C OrA€O Ha
CHCTEMHUS PUCK

67a

oT KouTo: Oydep 3a ra06asHUTE HHCTUTYIIUN
cbe cucreMHo 3Hadenue (I'MC3) nam gpyrure
HHCTHUTYIINHY ChC CHCTeMHO 3HadeHue ([IMC3)

KU, uren 131

68

Pasmoaaraem 3a oKpuBaHe Ha Oydepure
6a30B COOCTBEH KAaIIUTAA OT I'BPBU Pef (KaTo
IIPOILIEHT OT O0IllaTa PUCKOBA €KCIIO3HIINS)

KU, uysen 128

69

[He ce mpuaara B peryanpaHeToO Ha PaBHHIIE
EC]

70

[He ce mpraara B peryAupaHeTo Ha PaBHHUIIE
EC]

71

[He ce mpuaara B peryaAnpaHeToO Ha paBHUIIE
EC]

KanuTaAOBH C’BOTHOIIEHHA H OydepH

[IpekuTe U HEIPEKHUTE ITO3UIIMY B KallUTasa Ha
IPEeANIPUATHS OT (PUHAHCOBUSA CEKTOP, B KOUTO

4qaeH 36, maparpad 1,
OykBa 3), uaeHOBe 45-46 u
qaeH 472, naparpad 10
qaeH 56, OyKBa B), YJACHOBE

CBBP3aHUd JaHbYEH ITACHB, KOTATO ca
U3I'bAHEHH YCAOBHUSATA B UAeH 38, maparpad 3)

72 | HHCTUTYLUATA HIMA 3HAYUTEAHH MHBECTHUIINH 50-60 m uaen 475
(mom 10 % 1 HETO OT AOMIYCTUMHTE KBCU naparpad 4 uaen ’6 6
2
TogHIH) 6ykBa B), uaeHOBe 69-70 u
4aeH 477, naparpad 4
[IpekuTe U HEIPEKHUTE ITO3ULIMY Ha unen 36, naparpad 1,
HHCTUTYyIHATa B HHCTpyMeHTH Ha BCK1 Ha 6ykBa u), uncHose 45, 48
73 | mpeanpuaTHa oT (PUHAHCOBHS CEKTOP, B KOUTO 43;0 " qA’e £ 472 ma a;r a’ &
TS IMa 3HAYUTEeAHH UHBecTHUIHH (rtox 10 % u 11 ) ? parp
HETO OT JOIYCTHUMHTE KBbCH ITO3ULIHH)
74 | nmpasen B EC
AKTHUBHU C OTCPOYEH NAHBK, IIPOU3TUYAIIH OT qaeH 36, maparpad 1,
75 | BPEMEHHH PA3AUKH (mom 10 % u HETO OT 6ykBa B), uaeHOBe 38, 48,

470 u yaeH 472, naparpad
5

anAO}KHMH Or'PaHHYEHHS 32 BKAIOYMBAaHETO HAa MIPOBH3HH B KallHTaAa OT BTOPH pena
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Kopekmuu ¢ oraeq Ha KPeaIUTHHS PUCK,
BKAIOYEHH B K2 BBB Bpb3Ka C €KCIIO3UIIUH,
KBM KOHUTO Ce IIpHAara CTaHIAPTU3UPAHUIT
noaxo/ (Ipean BbBeXKAAaHe Ha OTPaHHYEHHETO)

76 YyAeH 62

OrpaHuYeHHe 3a BKAIOYBAHETO HA KOPEKIIUU B
77 | K2 c oraeq Ha KpeAUTHHUSA PUCK CBIAACHO 4AeH 62
CTaHAAPTH3INPAHUS TIOJXO

Kopekmuu ¢ orae Ha KPeIUTHUS PUCK,
BKAIOYEHH B K2 BBB Bpb3Ka C €KCIIO3UIIUH,

78 | KBM KOHUTO Ce IIpHAara IOAXOLET Ha YyAeH 62
BBTPELIHUTE PEUTHUHTH (IPEeAN BbBEXKAAHE HA
OrpaHUYEHUETO)
OI‘paHI/I‘-ICHI/Ie 3a BKAIOYBAQHETO Ha KOpEKHI/II/I B

79 | K2 c oraen Ha KPEAUTHUS PHUCK CHrAACHO yAeH 62

HOAXOAA HA BHTPELIHUTE PEUTHHTH

KanuTasroBH HHCTPYMEHTH, KM KOHTO Ce IpHAAraT CIIOpasyMeHHS C BpeMeHHa cHaa (1 sayapu 2014 r. - 1
ssayapu 2022 r.)

[e#icTBalllo OrpaHUYEHHE 32 HHCTPYMEHTUTE 4qaeH 484, naparpad 3,
80 | ma BACKI1, KM KOUTO C€ IIpHUAaraT 4aeH 486, nmaparpadu 2 u

CIIOpa3yMeHHUs C BpEMEHHA CHAA 5

Cyma, usrarodeHa or BACK1 nmopanu qaeH 484, naparpad 3,
81 | orpaHHYEeHHETO (IPEeBHUILIABA I'O CAE[ qaeH 486, naparpadu 2 u

00paTHOTO U3KYIIyBaHe U IIaIEKUTE) 5

[eiicTBalllo orpaHUYeHHe 3a UHCTPYMEHTHUTE qaeH 484, naparpad 4,
82 | ma [IK1, KM KOUTO C€ IIpHUAaraT 4aeH 486, nmaparpacdu 3 u

CIIOpa3yMEHUs C BpeMEHHAa CHAa 5

Cyma, usratoueHa ot [1K1 nopanu qaeH 484, naparpad 4,
83 | orpaHHYeHHETO (IPEeBHUILIABA I'O CAEL qaeH 486, naparpadu 3 u

00paTHOTO U3KYIIyBaHe U IIaIEKUTE) 5

[eiicTBalllo orpaHUYeHHe 3a UHCTPYMEHTHUTE qaeH 484, nmaparpad 5,
84 | Ha K2, KBM KOHUTO C€ IIpUAaraT CliopasyMeHUsI 4aeH 486, nmaparpacdu 4 u

C BpPEMEHHA CHAa 5

Cyma, u3raroueHa ot K2 nopanu qaeH 484, naparpad S,
85 | orpaHHYEeHHETO (IPEBHUIIABA I'0 CAE[, qaeH 486, naparpadu 4 u

00paTHOTO U3KYIIyBaHe U ITaIEKUTE) 5

Hudopmanus, OTHOCHO C'HOTHOLIECHHSITA HA KallHTaAOBaTa aA€KBaTHOCT H pa3MEpPH Ha
KanuTaaa 1no 4a. 438 ot PeraamenT 575/2013

KanuTaAOBH H3HCKBAaHHS II0 KAACOBE €KCIIO3HIHH (B AB.)
KpeauTeH pHCK (CIIOpel CTAHAAPTH3HPAHHS IOAXOI)

KAITHTAAOBH H3HCKBAHHSA

O611a pHCKOBA €KCIIO3HILHS 2121215
PazmMep Ha PUCKOBOIIPETEMAEHUTE EKCIIOZHUIIUU 38 KPEAUTEH PUCK, KPEIUTEH 5121 215
PUCK OT KOHTPAreHTa U PUCK OT pascedBaHe U CBOOOIHU JOCTABKH
CragpapTu3upaH IIOAXOL 2121 215
KaacoBe eKCITO3UIHH [TPU CTAHAAPTUSUPAHUS ITOAXO0L C U3KAIOUEHHE Ha 5121 215
CEKIOPUTH3HPAIIM [TO3UIIHI
Ha npe6GHo 660
[pyru mo3uimu 2 120 555
PasMep Ha OOIIbAHUTEAHATA PUCKOBA €KCITO3UIIHS, IBAXKAIIA CE HA PEXUNHUTE )
pasxonu
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CHOTHOIIIEHHSI M Pa3MepH Ha KaluTaAa (B AB.)

CBOTHOIIIEHHS HA KAITHTAAOBATA AZJEKBAHTHOCT H PASMEPH HA KAITHTAAA
CroTHOIIIEHHE Ha 6a30BUs COOCTBEH KallHMTaA OT I'bPBU PeEL 103
Wzannrek (+) /Hemoctur (-) Ha 6a30BHS COOCTBEH KallUTaA OT I'bPBHU pern 2 085 686
CBHOTHOIIIEHHE Ha KaluTaaa OT II'bPBU Pell 103
Wszannrek (+) / Hegocetur (-) Ha KanmuTaas oT I'BPBU pe 2 053 867
CBHOTHOILIIEHHE Ha 00IIa KalluTac0Ba aJeKBaTHOCT 103
Waaumrex (+) / Hemocrur (-) Ha obmiaTa CTOMHOCT Ha KarmuTasa 2 011 443

HudopmMmanus, OTHOCHO KpPEAHTHHS PHCK OT KOHTpareHra mo 4a. 439 or PeraamMeHT

575/2013

KanuTaAOBH H3HCKBAHHS II0 KAACOBE €KCIIO3HIHH (B AB.)
KpeauTeH pHCK (CIIOpel CTAHAAPTH3HPAHHS IOAXOI)

BaaaHCOBU €KCIIO3UITMH, U3A0KEHU Ha KPEAUTEH PUCK 2121 215
Ha mpe6Ho 660
[ pyru no3unuu 2 120 555

Hudopmanis, OTHOCHO KamHTaAOBH OydepH nmo ua. 440 or PeraamenT 575/2013

CoraacHo 4a. 77 ot Hapenba 50, UIl ,Peaa ®unanc" Al He mpuaara KarmuTasoBu Oydepu.

HudopmManus, OTHOCHO IOKa3aTE€AH OT TrA0DaAHO CHCTEMHO 3HAaYEeHHe o 4a. 441 ot
PeraamenT 575/2013

[py>KecTBOTO HE € OIpeNeA€HO KaTo TAODAaAHO CHCTEMHO 3HadWMa HHCTUTYIIHUS, CBLAACHO YA.
131 or dupekTuBa 2013/36/EC.

HudopmMalusa 3a KOPEKIIHH 3a KPEAHTEH PHCK IO 4Ya. 442 ot PeraamenT 575/2013

Baemanudara, xkouto ca 6e3 pUKCUpaH IanexX, Cce IIPU3HABAT ITHhPBOHAYAAHO IIO IleHA Ha
npunobuBaHe. B cueToBoaHua 6araHC Ha APYKECTBOTO CHIIUTE CE IIOCOYBAT II0 IIeHa, HaMaAeHa
C eBeHTyaAHa 3aryba oT obe3lleHKa, mopanu HecnOupaeMocT. 3aryba oT obe3leHKa ce OTYUTa B
cAaydaii, 4ye ChIIeCTBYBa OOEKTHUBHO NOKA3aTEACTBO, Y€ APYKECTBOTO HAMA 13 ObAe B ChCTOSHUE
na cpbepe BCHYKH OBAXKHUMHU CYMH, CBIAQCHO ITBPBOHAYAAHUTE YCAOBHS II0 OTHOIIEHHE HA
CBOTBETHOTO B3eMaHe MOpaau 3HAYUTEAHH (DUHAHCOBHU 3aTPyAHEHUS Ha OABLXKHHUKA, BEPOATHOCT
3a 00sgBABaHEe B HECBCTOATEAHOCT W AWKBUAAIMA, (PUHAHCOBO IIPECTPYKTypPHUPAHE HAH
HEBB3MOIKHOCT 3a H3IAalllaHe Ha 3aabakeHneTo (roBede oT 90 nuu). BaaancoBaTa cTOHHOCT Ha
aKTUBUTE Ce HaMaAsBa Ype3 U3I0A3BAaHE HA KOPEKTHBHA CMeTKa 3a 00e3lleHKa, a CTOMHOCTTA Ha
3arybaTa ce oTpassgBa B OTUETAa 3a JOXOMNTE KATO Pa3xXoaH 3a obe3lleHKA.

Hudopmamnusa, OTHOCHO CBOOOZHH OT TEXECTH aKTHBH o 4YA. 443 otT PeraameHt

575/2013

UII ,Peaa dunauc" A/l He npurekaBa OOpeMEeHEHH OT TEXKECTH AKTHBH.
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Hudopmanusa, oTHocHO mH3nmoa3BaHHTe ABKO npH npHaarade Ha CTaHAAPTH3HpPaAHHS
moaxod 3a KPEAHTEH PHCK 1o 4YaA. 444 ot PeraamenT 575/2013

He ce moa3zBat ABKO.

Hudopmauus, 445 ot PeraameHrt

575/2013

[TazapHHUAT PHUCK € PHUCKBT OT 3arydu, BB3HUKBAIIKM OT ABHKEHHUATA B Ma3apHUTE IIEHH Ha
KaIlluTaAOBUTE MHCTPYMEHTH B HHBECTHUIIMOHHUS IOPTdeHA Ha UHBECTUIIMOHHHUS IIOCPEIHHUK.

OTHOCHO €EKCIIO3HIIHA KBM IIa3apeéH PHCK IIO0 YYA.

KanmuTaroBOTO H3HUCKBaHE 3a Ia3apeH pPHCK, KaKTO H PHCKOBO-TIPETETACHHUTE AaKTHBH Ce
U3YUCASBAT 4Ypes:

1. crangapTHU3UpaH IIOAXO0M 3a Ma3apeH PUCK;

2. moaxon 6a3upaH Ha BHTPEITHN MOIEAH,

3. KOMOMHAIMA OT ABAaTa IIOAXO0AA.

CTpaTGI‘I/II/ITC U IIPOILIECHUTE 3a YIIPAaBA€CHHE Ha IIa3apHHd PHCK BKAIOYBAT H3MEPBaHE Ha
HCTOpHYECKaTa BOAATHAHOCT Ha LICHHUTE Ha OTAECAHHUTE BHIAOBE AKTHBH, III/IBCpCI/ICbI/IKaLII/IH Ha
IIPUTEXKABAHUTE U YIIpaBAdBaHU AaKTHBHU, XCIKHUPAHEC Ha HETHH OTKPHUTU IIO3UIIHUHU C IIOMOIITAa
Ha O€PpHUBATHBHU HHCTPYMEHTH.

Hudopmanusg, OTHOCHO H3YHCASIBAHE HAa KalHTAaAOBHTE H3HCKBAHHS 3a OIEPAIIHOHEH
PHCK 110 4YA. 446 ot PeraamenT 575/2013

Jpy:KeCTBOTO U3YHCAIBA KAIIUTAAOBUTE U3UCKBAHUS 32 OIIEPALIOHEH PHUCK.

0011 pasmep Ha

Bpyren noxox (aB.) KarmmuraaoBo
H3HCKBaHe (AB ) EKCIIO3UIIUATa KbM
2016 r. 2017 r. 2018 r. ° OIlepalHiOHEH PHUCK (AB.)
380 546 640 976 509 143 76 533 956 665
HHd)O‘pMauHH, OTHOCHO €EKCIIOZHIIHHTE B KaIlIHTAAOBH HHCTPYMEHTH, KOHTO HE€ cCa

BKAIOYEHH B T'bProBCKH mopTdeHa nmo uya. 447 ot PeraamenT 575/2013

B®B BpB3Ka ¢ 06xXBaTa Ha M3AaACHUS AHIICH3, APYKECTBOTO € (POPMHUPAAO CAMO MHBECTUIIMOHEH
nopTdeA oT PUHAHCOBU HHCTPYMEHTH Ha IIYOAMYHH H HEIIYOAMYHU APYKECTBA, KAKTO CAeIBA:

OruyeTHa croiiHOCT | IlazapHa cToMHOCT
Ne EMurent
(aB.) (aB.)
1 |(Bopcosu kanumanosu uHcmpymeHmu 765 590.15 765 590.15
2 |Hebopcosu kanumanogu UHCMpYMmeHmu 53 488.42 53 488.42
3 |anose 8 KonieKmueHU UHBECMUUUOHHU CXeMU 745 805.12 745 805.12
4 |HexomupaHu 0b/1208U UHCMPYMEHMU 426 701.10 426 701.10

HudopmMalnusa 3a H3AaraHETO HAa AHXBEH PHCK, IIO OTHOIIEHHE Ha
HHBECTHIIHOHHHS nopTdeHa mo 9ya. 448 ot PeraamenT 575/2013

IIO3HIIHH, BKAIOYECHH B

[IpenBun xapakTepa M CTPYKTypara Ha UWHBECTHUIIMOHHUG MOPTQEeHA Ha OpysKecTBOTO,
U3AaraHeTO Ha AMXBEH PHUCK € HE3HaYHTEAHO, a HMEHHO PHCK OT H3MEHEHHd B AHUXBEHUTE
IIPOLIEHTH Ha IBATOBUTE (DHMHAHCOBU MHCTPYMEHTH.
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HudopMalua 3a €XKCHO3HIIHH IIO CEKIOPHTH3HpAIIH HMO3HIUHH 0o YA. 449 oT PeraaMeHT
575/2013

ﬂpy}KCCTBOTO HE IIpHUAara CEKIOpPUTH3allud, PECIIEKTUBHO HE OTYHUTA TaKHBa ITO3HUIIUH.

HudopmMallHsa, OTHOCHO IOAHTHKAa Ha Bb3HarpaxieHHATa Io 4Ya. 450 or PeraamMeHT
575/2013 u uyA. 75, aa. 1 or Hapeanba 50 3a KanurasoBaTa aZeKBaTHOCT Ha
HHBECTHILHOHHHTE IIOCPEAHHIIH

HN3Bagka cwraacHo 4a. 75, aa. 1, 7. 1 or Hapemba 50 3a kamuTasoBaTa aaeKBaTHOCT U
AUKBUIHOCTTA Ha WHBECTUIIMOHHUTE IIOCPENHHIM OT uHQopManusara 1o dUa. 450, § 1 or
PeraamenT 575/2013, mogaezkaria Ha OIIOBECTSBaHE:

Ya. 450, 6ykBa ,JK“ O6oOIIeHa KoAMdecTBeHa HMHGOpPMAILNE OTHOCHO Bbh3HATPAKIECHUATA,
pasrpaHudeHa I10 BUAOBE AEUHOCT:

CbBeT Ha AUPEKTOPUTE U IIPOKYPUCT — 54 286 AB.;

Ornmea ,Brrpemen koutpoa” — 41 807 aB.;

Otnea ,CueToBoncTBO” — 26 779 AB.;

Otnea ,YupaBaeHue Ha akTUBH — 75 167 AB.;

Otnea ,,Onepanuu ¢ PUHAHCOBU HHCTPYMeHTH” — 47 718 AB.;

AN N NN

Ya. 450, 6ykBa ,3“ O060OIIEHA KOAHMYECTBEHA HWHMOPMAIMS OTHOCHO BbL3HATPAKIECHHUATA,
pasrpaHHuyYeHa IIOOTAEAHO 34 BHCIIETO PBHKOBOJACTBO M 34 CAVIKHTEAMWTE, YHHUTO JAEHHOCTH
OKa3BaT CBIIECTBEHO BL3IEHCTBUE BHEPXY PUCKOBUS OpodHA Ha HOCPEAHHUKA

i) Pa3MepbT Ha IIOCTOSHHHUTE BBb3HATUpPasKIAE€HUS Ha BHCIIETO PBKOBOACTBO 3a 2019 r. e 44 426
AB., KaTO Opod Ha IOAyYaTeAUTE € 2 CAYKUTEeAH. PasMepa Ha IOCTOSIHHUTE BB3HATPAKICHUS Ha
CAYKUTEAUTE, OKA3Ballll CHIIECTBEHO BB3/ICHCTBHE BBPXY PHUCKOBUS IPOHA HA APYKECTBOTO €
136 743 aB., KaTo OpOsI Ha IOAYIATEAUTE € 6 CAYZKUTEAH.

ii) JIpyzXecTBOTO He HU3IAallla IPOMEHANBO Bb3HATPAXKAECHUE HA CAYKUTEAUTE CH.

iii) Kem 31 pmexkemBpu 2019 r. HAIMa HEHU3NAATEHH pPa3CpPoOdYeHH Bb3HArpaKAeHUd Ha
CAYKUTEAUTE Ha IPYKECTBOTO.

iv) ITIpe3z 2019 r. He ca OTIyCKaHH pPa3CPOUYE€HH BB3HATPaKAEHHUT Ha CAyKHUTEAHUTE Ha
PY?KEeCTBOTO.

v) IIpe3 2019 r. He ca IOCTBIBAAH H HaIlyCKaAH CAYXKMTEAM OT BHCIIETO PBKOBOACTBO. [Ipes
2019 r. He ca IOCTBHIBAAH CAYKHUTEAH, YHUATO AEHHOCT OKa3Ba ChHIIECTBEHO BB3NCHCTBUE BBHPXY
PHCKOBHH IIPOPHA Ha APYKECTBOTO.

vi) IIpe3 2019 r. He ca HU3MAAIIAHU O0E3IIETeHUS IIPU OCBOOOXKAAaBaHEe OT paboTa Ha CAYKUTEAU
OT BHCHIETO PBHKOBOIACTBO M TaKUBa, YHUATO NEHHOCT OKa3Ba CBIIECTBEHO BB3NEUCTBUE BBHPXY
PHCKOBHS IIPOPHA HA APYKECTBOTO.

3amnaalaHeTo Ha BB3HArpazxKAcHHUATa € ITIOCTOAHHO U HE 3aBHUCH OT PESYATATUTE OT JerHoCcTTAa.

Bcuuku BB3HArpPaXKICHHA CE 3ariAalllaT B pa3sMeEpa M CPOKOBETE, INMPEABHMIACHHN B CHBOTBETHHUTE
TPYAOBHU HUAHU I'PAKIAHCKH OJOTOBOPH, KAKTO U B JOTOBOPHUTE 3a YIIPABACHHUE U KOHTPOA.

Ya. 450, 6ykBa ,“ Bpod Ha OTIOEAHUTE AWIIA, [IOAYYABAIIY Bb3HACPAXKIAECHMNE OT 1 MHAMOH €BPO
HAH IIOBeYe 3a eaHa huHaHcoBa roauHa

[ pyzKecTBOTO He € u3naalaso 3a puHaHcoBata 2019 r. Ha CBoOH cAyKHUTeA Bb3HArpaxkKiIeHHE OT
1 000 000 eBpo nau mmoBeYE.

CowraacHo 4a. 75, aa. 1, T. 2 or Hapenba S0 3a kamuTasoBaTa afeKBaTHOCT M AMKBHIHOCTTA Ha
UHBECTHIIMOHHUTE IIOCPEIHUIM, [Ipy>KEeCTBOTO HE € H3MIAAINAA0 BB3HATpaKAeHHE Ha eIuH
cayxutea B paszMmep nosede oT 100 000 aB. mipe3 2019 r.
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II. Onoeecmsieanust cvanacio un. 68, an. 1 om Hapedba 50 3a ranumanoeama
adexeamHocm Ha UHEECMUUUOHHUME NOCpPeOHUUU OMHOCHO Cha3eaHemo Ha
usuckeaHusima Ha pasnopeobume Ha wi. 64, an. 2 u un. 134 om 3IIPH

Yupasurearnusat opraH Ha Ul ,Pean dunanc” AI:

1. OrroBapsa 3a €(EKTHBHOTO M HANAEXKAHO yIIpaBA€HHE Ha HWHBECTUIMOHHHUA IIOCPEAHUK B
CBOTBETCTBHE C HOPMATHUBHUTE H3UCKBAaHHHA, BKAIOUUTEAHO 3a IIOAXOASIIOTO paslpeleAcHHe Ha
3aIbAKEHHATa M OTTOBOPHOCTHUTE IIPU OIpeleAsdHEe Ha oOpraHusallMoOHHaTa CTPyKTypa, 3a
IpueMaHeTO Ha IIpaBHAaTa IO YA. 69 M 3a KOHTpPoAa 3a TAXHOTO H3II'bAHEHHE, KaKTO KU 3a
IIpeIoOTBPaTABAaHE HA YCTAHOBSIBaHE Ha KOH(MAUKTHTE HA UHTEPECH.

2. OmobOpsgBa ¥ KOHTPOAWPA H3IITBAHEHHMETO Ha CTPATEerHYeCKUTe IIeAHW Ha HWHBECTHUIIMOHHHUS
IIOCPEOHUK U Ha CTPATETUsTa OTHOCHO PUCKAa U BBTPEIIHOTO YIIPaBAEHHUE.

3. OcurypsiBa I1I€AOCTTa B HENPEeKBCHATOTO (PYHKIIMOHHpPAHE Ha CHCTEMUTE 34 CUETOBOLHO U
(PUHAHCOBO OTYHUTAHE, BKAIOUHTEAHO (PMHAHCOBH U OIEPATHBHU KOHTPOAU, U CHOTBETCTBHE Ha
[OeHHOoCTTa C HOPMaTHBHUTE U3UCKBaHUS U IIPHAOKHUMUTE CTAHAAPTH.

4. PpKOBOAM ¥ KOHTPOAWpA HU3II'BAHEHHETO Ha H3UCKBaHUSATA CBLAACHO TO3M 3aKOH OTHOCHO
Pa3KpHUBaHETO U IIPEAOCTaBIHETO Ha HH(MopMalid.

5. OTroBap4 3a yIIpa*XHABaHETO Ha ePEKTHUBEH KOHTPOA CIIPSIMO BHUCHINSA PBHKOBO/AEH IIEPCOHAA.
6. KoHTpoaupa M IEPHUOAMYHO OlleHSBa €(EKTHBHOCTTA Ha CHUCTEMUTE 3a yIpaBACHHE B
MHBECTHIIMOHHHS IIOCPEIHHK, KaTO IIPH HEOOXOAMMOCT IIpeAllpueMa HeOOXOAUMHUTE MEPKH 3a
OTCTpaHsABaHe Ha KOHCTATHPAHUTE HEChOTBETCTBHL.

7. Tlpu oTynTaHE Ha €CTECTBOTO, 00XBaTa M CAOXKHOCTTA Ha U3BBPIIBAHATA OT WHBECTHUIIMOHHHUS
IIOCPEOHUK AEeHWHOCT U Ha BCUYKU ITPUAOXKHMU HOPMAaTHBHU H3UCKBaHHUS IIpHEMAa, CHOTBETHO
onobpsaBa, 1 KOHTPOAUpPA CIIa3BaHETO Ha!

a) opraHu3alliOHHATa CTPYKTypa Ha HHBECTHIIMOHHUS IIOCPEAHUK 3a H3BBpIIBaHE Ha
YCAYTUTE U OEHHOCTHUTE IO YA. 6, aa. 2 U 3;

6) M3MCKBaHUATA 34 3HAHWS, YMEHUS U OITHUT HA CAYKUTEAUTE B CHOTBETHHTE 3BEHA;

B) pasmpeneAeHHEeTO Ha pPEeCypCcHTe, HeOoOXOAMMH 3a H3BBPIIBAHETO HAa YCAYTHTE H
OEHHOCTHUTE II0 YA. 6, an. 2 u 3;

I') IIOAUTHKMTE, IIpaBHAaTa U IIPOLIEAYPHUTE Ha HMHBECTUIMOHHHSA IIOCPEIHUK, C KOHTO C€
ypexaa NpefoCTaBAHETO Ha YCAYTHTE U U3BBPIIBAHETO Ha AEHHOCTUTE IIO YA. 6, aa. 2 1 3;

) TIoAWTHKaTa II0 OTHOIIEHHE Ha IIpefraraHHUTe HAU IIPeJOCTaBAHHU YCAyTH, NEHHOCTH,
IPONYKTH U oOIlepallid B CHOTBETCTBHE C MOOIIYyCTHMOTO 3a HWHBECTHUIIMOHHUS IIO0CPEIHUK
PaBHUIIIE Ha PHUCK U C XapaKTEPHUCTHKUTE U IIOTPeOHOCTHTE Ha KAMEHTUTE Ha MHBECTUIIMOHHUSI
IIOCPENHUK, Ha KOUTO Te Ille ObOaT IIpefaaraHyd HAU IIPEAOCTaBIHU, U U3BBPIIBA CTPEC TECTOBE
Ipu HeOOXOIUMOCT;

€) IIoAWTHKATa 3a Bb3HArPaKIECHUATA Ha CAYKHUTEAUTE, y4acTBallld B IIPEIOCTaBAHETO Ha
YCAYTH Ha KAMEHTUTE Ha HHBECTHIIMOHHHS IIOCPEIHUK, KOSTO Ia HachpuaBa OTTOBOPHO OH3HEC
IIOBEAEHHUE, CIIPaBEIAMBO TpPETHpPaHE Ha KAHMEHTHUTE, BKAIOUHTEAHO IIPHM BB3HUKBaHE Ha
KOH(MAUKTH Ha UHTEPECH;

8. HabArozmaBa U IoHE BEOAH'BIK TOMUIIIHO OLIEHABA:

a) ageKBaTHOCTTaA Ha CTpPaTeTH4YeCKHUTE LIEAM Ha HMHBECTHIIMOHHHUA IIOCPEAHHK OTHOCHO
U3BBPIIBAHETO Ha YCAYTUTE U AEHHOCTHUTE II0 4YA. 6, an. 2 U 3 U TAXHOTO U3M'BAHEHHUE;

0) epbeKTHBHOCTTA Ha OpPraHU3AlMATA U YIIPABACHHETO Ha HHBECTHUIIMOHHUS IIOCPEIHUK;

B) ameKBaTHOCTTA Ha IOAWTHKHUTE, IIpaBHAATa U MPOLEAYPUTE HA HWHBECTHUIIMOHHUSI
IIOCPEOHUK, C KOUTO CE ypeXaa IIPENOCTaBAHETO Ha YCAYTUTE M HU3BBPIIBAHETO Ha AEHHOCTUTE
mo 4a. 6, aa. 2 u 3;

9. llpu KOHCTATHUPAHU HAPYIUIEHHUsS U HECHLOTBETCTBHUSA B cAydauTe 1o T. 8, OykKBH ,a" - ,B
opeanprueMa MEPKHU 3a TIXHOTO OTCTPaHsIBaHE.

CBBETHT HA AUPEKTOPUTE € H3TOTBHUA [IOAMTHKA 34 BB3HATPAXKIECHUATA, KOSTO € 0J00peHa oT
061110TO CEOpaHUe Ha aKIMOHEPUTE.

MHBeCTUITMOHHUAT IIOCPEAHUK HE € OIIPEAEACH, KaTO 3HA4YHM OT TA€QHA TO4YKa Ha pasMepa,
BBETPECHIHATA OpraHu3allud H XapakKTepa, €CTECTBOTO, obxXBaTa M CAOXKHOCTTa Ha Herosara
JIEeWHOCT U ChOTBETHO HE € Ch3daBaH KoMuUrTer 1o BB3HaArpaxacHudra.
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III. Onosecmsieanust eve epwv3xa ¢ wi. 68, an. 1 om Hapedba 50 za kanumanosama
adexeamHoOCmt HQA UHEECMUUUOHHUME NOCPEeOHUUU OMHOCHO CnaseaHemo Hd
usuckeaHuamMa Ha pasnopedbume na un. 134, an. 1 om 3IIPH

JApyxecTBOTO HAMA [TBIIEPHHU APYIKECTBA M YCTAHOBEHUW KAOHOBE B Pemybauka Bh
IUBPXKABH YACHKH HAY B TPETH IHPXKABH.

Hara: 06 ampua 2020 r. U3meaHUTEACH TUPEKTOP: / S W/ et DO




