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I. HHPOPMAIIHSA 3A NPYIKECTBOTO

sPean PuHaHC” € aKIMOHEPHO [APY:KECTBO K € BhoucaHo B TeproBckug peructrsp ¢ EHK
121746470.

CenmaauiieTo U aapechT Ha ynpaBaeHUe Ha [IpyzKecTBoTO € B Penmybauka Brarapus — rp. BapHa,
K.K. ,CB. CB. Koncrauntun u EaeHa“, AiMuHUCTpaTHUBHA Ccrpaja.

sPeaa dunaunc” A/l mpurexkaBa AulleH3 usnaneH ot Komucusara 3a ¢purancoB Hanzop Ne PI-03-
0176/17 okroMmBpu 2005 r. 3a U3BBHPIIBAHE HA CACIHUTE BHIOBE YCAYTHU:

®  UHBECMUUUOHHU Ycayau u detiHocmu no ua. 6, an. 2, m. 1, 2, 4, 5u 7 om 3[1DU:

- IOpueMaHe U IIpefaBaHe Ha HapeXAaHWd BLB BPB3Ka C €QUH HAHU [OoBedYe (PUHAHCOBU
WHCTPYMEHTH, BKAIOYHUTEAHO IIOCPEOHUYECTBO 3a CKAIOYBaHE HaA COEAKH C (PHUHAHCOBHU
UHCTPYMEHTH;

-  U3IIbAHEHHE Ha HapeXXJaHWs 3a CMeTKa Ha KAUEHTH;

- ympaBAeHHe Ha NOpTdetia;

- IIpeocTaBsiHE HA WHBECTHUIMOHHU KOHCYATAIIMH Ha KAUEHT,

- IpeaaaraHe 3a IbpPBOHAYAAHA IIpoaakba Ha (PUHAHCOBU WHCTPYMEHTH 6e3 6e3yCAOBHO U
HEOTMEHHMO 3abAXKEHHE 3a OpuaobuBaHe Ha (PUHAHCOBUTE HHCTPYMEHTH 3a cOGCTBeHA
CMETK3a;

e JonwvaHUMENHU Yyoayau u detiHocmu noun. 6, an. 3, m. 1, 2, 3, 4, 5u 7 om 3I[IPHU:

- CBbXpaHsSBaHe U aAMHUHHUCTpPHpaHe Ha (pHHAHCOBH HHCTPYMEHTH 3a CMETKa Ha KAWUEHTH,
BKAIOYHTEAHO IIOIIEYHTEACKA MOEeHHOCT U CBBP3aHHUTE C TOBa YCAYTH KaTo yIpaBA€HHE Ha
IapUYHU CPEeaCcTBa U Ha obe3ledeHus, ¢ U3KAIOUEHHEe Ha IIEHTPaAU3HPAHOTO BOJAEHE Ha CMETKHU
3a IIEHHHU KHHXAa ChIAACHO pasiea A, T. 2 oT IpHAoKeHHeTo KbM PeraameHT (EC) Noe 909/2014;

- IpeHocTaBsHE Ha 3aeMH 3a H3BBPIIBaHE OT TAX Ha CAEAKH C €IWH HAM IIoBede
dpUHAHCOBHU HHCTPYMEHTH, IIPH YCAOBHE Y€ IIOCPEIHUKBT, KOUTO IIpelocTaBda 3aeMa, ydacTBa B
caeAKaTa;

- CBBETHU Ha IIPEAIIPUATHS OTHOCHO KalluTasoBaTa CTPYKTypa, IIPOMHUILIA€HATa CTPaTerus
U CBBP3aHHU C TOBa BBIPOCH, KaKTO U CBBETH U YCAyTH, CBBpP3aHU C IIpeolOpasyBaHe U
npunoOuBaHe Ha IIPeIIPUSITHSI;

- IIpefocTaBsgHE Ha YCAYTH, CBBP3aHHU C YyKAECTPaHHHU CPENACTBa 3a IIAalllaHe, JOKOAKOTO
T€ ca CBBbP3aHU C IIPENOCTaBIHUTE NHBECTHUIIMOHHU YCAYTH;

- HWHBECTHUIIMOHHU IIPOyYBaHUA U (PUHAHCOBH AaHAAH3H HAM Opyrd (POpMH Ha o0O0LIH
IPENOPBKHU, CBBP3aHU ChC CAEAKH C (PMHAHCOBHU MHCTPYMEHTH;

- UHBECTHIIMOHHH YCAYTM M OeMHOCTH IIo aa. 2 u T. 1-6 BBB BpB3KA C 0azoBuUTE
MHCTPYMEHTH Ha AEPUBATUBHU (PUHAHCOBH HHCTPYMEHTH IO 4A. 4, T. 5, 6, 7 u 10, KoraTo ca
CBBP3aHU C IIPENOCTaBAHETO Ha MHBECTHUIIMOHHU U JOII'bAHUTEAHH YCAYTH.

IIpe3 2022 r. ,Peaa dunanc” Al ycrg ga pa3paboTH U CTapTHpa YCIIENIHO AeHHOCT KaTo II'bPBHUL
MHBECTHIINOHEH ITOCpeNHUK-Aerno3utap. OrbGeas3Bame ToBa KaTo OOIIl ycIexX 3a KallUTAAOBUSI
nasap B Brarapusi, KoiTo npenocTaBsa Bb3MOXKHOCT Ha KOAEKTHBHUTE NHBECTHUIIMOHHU CXEMHU 3a
3HA4YUTEAHO peAyLHpaHe Ha pas3XOoAUTe 3a AENO3UTAPHHU yCAYTH.

[pyKeCTBOTO H3II'bAHABA HapeXAAaHUd Ha CBOUTE KAMEHTH 3a IIOKYIKO-IIpomaxkba Ha
(PUHAHCOBU MHCTPYMEHTH Ha peryaupa nasap Ha BPB AJl, kakTo u Ha opraHusupanara ot UII
ysKanman“ A/l MHoroctparHa cucteMa 3a Tbproeuda (Multilateral Trading Facility) - MTF SOFIA.

NHBECTHUIIMOHHUSAT MOCpPEenHUK e 4uaeH Ha lleHTpaseH nmemosutap A m ,Bwarapcka doHmoa
6opca” Al. B KavecTBOTO CH Ha UWHBECTHUIIMOHEH IocpeqHUK ,Peaa &uunanc” Al e
perucTpaluoHeH areHT KbM llenTpaaseH nerno3utap Al ot 28 matt 2002 r.

Hanzopen oprau: Komucusa 3a ¢puHancoB Han3op Ha Penybamka Bwarapus, aapec: rp. Codus
1000, ya. ,Bynmamera“ Ne 16.

Kvm 31 mekemBpm 2022 r. kanutasbsT Ha ,Pean @unanc” A/l BB3An3a Ha 2 065 XuA. AB.,
pasnpeneseH B 206 500 Opos OOMKHOBEHH OE3HAAMYHM, IIOMMEHHU aKI[UU C IIPAaBO HA TAaC U
HOMHMHAaAHA cToiiHocT 10 AB. 3a egHAa akIyd.

Jlpy>XecTBOTO HaMa MIBUIEPHU APYKECTBA M yCTAHOBEHM KAOHOBe B PenybOamka Bwarapud, B
ObpzKaBU YACHKHU AU B TPETH OIbPXKABH.
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3a oruerHHs nepuon ,Pean duHanc“ Al e peasmsmpas IPUXOOH OT AEHHOCTTA B pasMep Ha
1 254 xua. AB. KyMyAaTHBHUAT pe3yATaT OT AeHHOCTTA IIpeay AAHBIM € Iledasba B pasMmep Ha
423 xuma. aB. Caen [paHpYHO IIpeobpasyBaHe, MOAHBYHHAT (PUHAHCOBHUAT pe3yATaT Ha
apyxkectBoTo 3a 2022 r. e meyasba B pasMmep Ha 243 XHA. AB., BBPXYy KOSITO € HaYHUCAEH
KOPIIOpPaTHUBEH MAaHBK U JaHBYHU BPEMEHHU PAa3AWKH B pasMep Ha 23 XUA. AB.

IIpe3 2022 r. [IpyzKecTBOTO HE € II0AYYaBaAO ABPKABHU CyOCHIUU.

HacrosmoTo onmoBecTaBaHe € U3TOTBEHO B CHOTBETCTBHE C pasnopendture Ha Hapenba Ne 50 ot
30.03.2022 r. 3a kanuTasoBaTa afeKBaTHOCT, ANKBUIHOCTTA Ha UHBECTHUIIMOHHUTE IIOCPEIHUIIN
U OCBIIECTBABAHETO Ha HaA3op 3a crnasBaHero uM U lllecra gyact Ha PeraamenTt (EC) 2019/2033
Ha EBpomelickua mapaameHT B Ha CpbBeTa OTHOCHO MNPYACHIIMAAHUTE H3HUCKBAHUSA 34
MHBECTUIINOHHUTE IIOCPETHUIIH.

HacrogioTo onioBecTgBaHe € U3rOTBEHO Ha MHAWBHIyasHa OCHOBa BB3 OCHOBa Ha MH(OpMalisa
OT OJUTHUPAHUS TOAMIIEH (pHHAHCOB oT4YeT Ha [pyxKecTBoTO KbM 31 nekemBpu 2022 1.

II. HH®POPMAIINUSI OTHOCHO ILEAHTE H IIOAHTHKATA HA ,PEAA $HHAHC“ AN BBB
BPB3KA C YIIPABAEHHETO HA PUCKOBETE (YA. 47 OT PETAAMEHT (EC) 2019/2033)

1. Cmpameauu u npouedypu 3a ynpaeneHue HA PA3AUUHU KKAME20PpUU pUcKoee:

[ToanTHKaTa 3a aHAAW3 ¥ yIIpaBAEHHE HA PHCKA € 9acT OT obliaTa MHBECTHUIIMOHHA ITIOAUTHKA HAa
sPean dunanc“ A/l. [Ipy>KeCTBOTO C€ CTPEMH KBbM OCHUTYpsSBaHE Ha TeMII Ha pacreX Ha
IIOAOKHUTEAHUTEe (DUHAHCOBH PE3YATATH OT OeHHOCTTa CH, KOHTO e chobpaszeH C peasHHUTe
MKOHOMHYECKH YCAOBHS B CTpaHaTa M € B CBOTBETCTBHE C HHTEPECHUTE Ha aKIIMOHEPUTE.
YBeandaBaHeTO Ha KAWEHTCKaTa 6a3a oT IpOogeCHOHAAHH M HHCTHUTYIIMOHAAHH HHBECTHUTOPH, B
TOBa YHCAO IIEHCHOHHM (DPOHIIOBE, 3acTpaxOBaTeAHU [ApYy:KeCcTBa M APYTH € IIoKas3aTeAHO, 4e
[ py>KecTBOTO U3rpazKaa U NOAXbpKa JOBEPUETO UM.

[To orHOmIEHMEe Ha aAeHHOCTTA CH KaTo aeno3urtap, npes 2023 r. [Ipy>XecTBOTO IIAaHUpA
3HAYHUTEAHO YBEAHYEHHEe Ha CBOUTE KAWEHTH, KOeTO IIle JOBeae M0 II0-0AaronpusaTHH (DUHAHCOBHU
pe3yATaTH B Kpas Ha ToAMHATAa, KaKTO H ONTHMH3AlUd Ha paboTHHUA IIPOIleC CBBP3aH C
OEmo3uTapHUTe yCcAyru. B mbpaGounHa, 1ieata e fa ce auBepcUdpUIIIpa MaKCHUMaAHO MopTdetira
ot pazanunu turnoBe KHC, yunuro aktuBu “Pean ®unanc“ A/l cpxpaHsBa. ToBa IIe npemocraBu
BB3MOXKHOCT [la Ce HaTpylla HyXKHHS OIIUT, Aa Ce ONTHMU3Mpa paboTHHA IIpollec U ma ce
YBEAHYH 3HAYMTEAHO IasapHuda asga Ha ,Peaa dunanc Al B chepaTa Ha AEIO3UTAPHUTE YCAYTH.

[py:KeCcTBOTO € H3A0XKEHO Ha passudYHH BHOBE PHUCKOBE IIO OTHOIIEHHEe Ha HAeHHOCTTa CH.
YnpaBaeHHETO Ha pHUCKa Ha [Ipy>KeCTBOTO C€ OCBHIIECTBSABa OT OTTOBOPHHUTE B [Ipy3KECTBOTO
AWIla B CHTPYAHHYECTBO cbc CbBeTa Ha AUpeKTopHUTe. IIpHopuTeT Ha PBHKOBOACTBOTO € Oa
OCHUTYPH KPaTKOCPOYHHUTE M CPEIHOCPOYHH ITapPUIHH IIOTOLIH.

Or crpaHa Ha pPBKOBOACTBOTO Ha [OPYKECTBOTO (PHUHAHCOBUTE PHUCKOBE TEKYLIO0 Ce
UOEHTU(PUIUPAT, U3MepBaT U HaOAIAABAT C IIOMOIITA HA PA3AWYHH KOHTPOAHH MEXaHU3MH, 33
[a Ce OIIpedeAdT aJeKBATHU ILIEHH Ha YCAYTHTE, IIPEeIOCTAaBIHH OT APYKECTBOTO, lieHAaTa Ha
IIPUBACYEHUTE PECYPCH U M4 Ce OLIEHAT aJeKBaTHO (POPMUTE Ha MHOAABPIKaHE Ha CBOOOTHUTE
AVKBHIHU CpeACTBa, 0e3 Ja ce HOIIyCKa HeonpaBaaHa KOHIIEHTPAIIUsS Ha JaZleH PUCK.

Haii-3paunmuTe PHHAHCOBH PHUCKOBE, Ha KOUTO € H3A0KeHO [IpyzKecTBOTO ca:

1.1. ITazapeH pHCK
PucCKBT, 4Ye cIpaBenAuBaTa CTOHHOCT HAW OBOEIIUTE IIApUYHU I[IOTOLIM Ha (PUHAHCOBUSI
MHCTPYMEHT IIIle BapupaT I1opaay IPOMEHUTE B Ta3apHUTE II€HU.
[TazapHUAT PUCK BKAIOYBA BaAyTEH PHUCK, AUXBEH PUCK HAHU APYT LIEHOBU PUCK.

BaayTeHn puck

[To-roassmMaTta 4acT OT caeAkKuTe Ha [IpyzKecTBOTO, 3a KAMEHTH U COOCTBEHHU C€ OCBIIECTBIBAT B
ObATapcKU AeBa. [Ipy>KecTBOTO € H3A0KEHO Ha BAaAyTE€H PHUCK IIPH H3BBpPIIBaHE HA CHEAKH C
(pUHAHCOBH HHCTPYMEHTH, OEHOMHHUPAHH B YyXKAECTpaHHA BaayTa. llpu H3BBLpLIBaHE Ha
CIEAKH B YyKIECTpaHHAa BaAyTa BB3HUKBAT IIPUXOAU U PA3XOAH OT BAaAYTHHU OIIEPAIINH, KOUTO
ce oTYMTAT B IledaAbuTe HAM 3arybuTe 3a mepuoma. TakuBa €KCIIO3HUIIMH Ca MOHETapHHUTE
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aKTHUBH U IIacUBHU Ha [Ipy>KeCcTBOTO, NE€HOMHHHPAHH BBHB BaAyTa, pasaWdHa OT AeBa U eBpo. C
neA M30sArBaHe II0OEMAaHETO Ha IIPEKOMEPEH BaAyTeH PHCK, [pyzKecTBOTO HOAABpPKA pPasyMeH
basaHC MeXIy cOOCTBEHUTE M KAMEHTCKUTE aKTUBU U IIaCHBHU BBHB BaAyTa.

BaayreHuTe mosunny Ha [Ipy:KeCTBOTO AEHOMHUHHPAHH B €BpPO He (QOPMHUpPAT BaAyTEH PHCK
OOKOAKOTO IIpH ycaoBHATA Ha pnelictBail BaayreH 0opa KypchT Ha aeBa € (PUKCHPAH KbM
eBpoTo. BaayTHHTE €KCHO3WIIMH B 4YyKIAECTpaHHA BaAyTa ca IIpUTEXaHWe Ha KAHEHTH Ha
[ pyKecTBOTO, KATO CHOTBETHO U BAAYTHHS PHUCK € 3a TIXHA CMeTKa.

H3aaraHeTo Ha PUCK OT IPOMEHU BBHB BAaAyTHHUTE KypCOBe Bapupa B 3aBHCHMOCT OT obema Ha
U3BBPIICHUTE MEXAYHAPOAHU CHEAKHM UM HAAMYHETO Ha I[IOTEHIIMaAHH TE€OHOAUTHYECKH
IpobAEMH.

AuxBeH pHCK

AUXBEeHUIT PHUCK € TEKYyIIUAT HAU IIOTCHIIMAA€CH PHCK OT IIpOMdHAa Ha A0XOJa U KaIllhuTasa B
PE3YyATAT HaA He6AaI‘OHpI/IHTHO HU3MEHEHHE B OCHOBHHUTE AMXBEHH PaBHHIIA. Tot1 ce u3pasdBa BBB
BB3MOXKHOCTTA IIPUXOOHUTE [Oa 6’BI[aT HaMaA€HH HAW pPa3XoguTE€ YBEAHYEHH B PE3YATAT Ha
HaCTBIINAU USMEHCHHA B HUBAaTa HAa AUXBEHUTE IIPOLICHTU CBHhP3aHU C KOHKPETHHU ITO3UITUH.

IloauTukara Ha ﬂpy}KeCTBOTO € Haco4Y€Ha KBbM MHHHMH3HPAHE Ha AHUXBEHHAd PHCK IIpU
A BATOCPOYHO CbI/IHaHCI/IpaHe.

Jpyrs meHoOBH PHCKOBeE

LleHOBHUAT PHUCK TIPECTABASIBAa BEPOSTHOCT OT PEAAM3UpaHe Ha 3ary0u B PE3yATaT OT IIPOMEHU B
IeHuTe Ha (PUHAHCOBUTE HHCTPyMeHTH. CToHHOCTTA HA (PUHAHCOBUTE MHCTPYMEHTH, HOIIyCHATH
[0 THPTOBHUS Ha PETYAHPAH I1a3ap, Ce OIIPEeNeAs OT THhPCEHETO U IIpPeJAaraHeTo, a IleHaTa UM
MOXKe [1a HapacTBa MAM HamMaasgBa. LleHuTe Morat [a IpeThPIaT Pe3KH KoaeOaHUd U [a MagHaT
o[ 1leHaTa, Ha KOSITO MHBECTUTOPUTE ca TH NpUI06uAu. BopcoBaTta 11eHa ce BAUdE OT MyOAUYHO
OIIOBECTEHH KOPIIOPATUBHU CHOUTHUS U (PUHAHCOBH PE3yATATH, KOHTO MOTAaT Ja Ce€ OKaxXKaT IIO-
cAabu OT OYaKBaHUSATA Ha MHasapa.

B’Bpr II€HaTa MoratT ga oxKkasBaT BAHUAHHE MaKPOHUKOHOMHYECKH OAaHHH, O6H_H/ITe TEHACHIIUHU Ha
Imazapa, A0XOAHOCTTa Ha aATEPHATUBHUTE NHBECTUIINY U APYTHU CBIIECTBCHU CbaKTOpI/I, Kacaclu
I[CI:IHOCTT& Ha APYZKECTBOTO B JaCTHOCT U HA UKOHOMHUKUTE, KATO ILIHAAO.

[ py>KeCcTBOTO € M3AOKEHO Ha APYTH II€HOBH PHCKOBE BBHB BPH3Ka C IIPUTEKaABaHHUTEe (DHHAHCOBH
MHCTPYMEHTH B HETOBHSA MHBECTHIIMOHEH MOPTQEHA.

1.2. KpeaHTeH pHCK

KpeauTHUAT PUCK O3HAYaBa PUCK OT HEUBITbAHEHHE HA 3abAXKEHHE Ha HACPEIIHATa CTpaHa II0
OTOBOD, CKAIOUEH C MHBECTHUIIMOHHHUS [IOCPEIHUK, B PE3YATAT Ha KONTO 34 CHIIHS € Bb3HUKHAAA
KpeauTHa eKCHo3unusd. [leificTBaiiara HopMaTUBHA ypeaba B bBbArapus, CbrAacHO KOSITO
OMO0OHM CHOEAKH Ca MOIYCTHMH, 3HAUYHUTEAHO OrpaHMYaBa CAyYaUTE, B KOUTO OM MOI'BA 1A
BB3HUKHE KPEIUTEH PUCK 38 MHBECTHITMOHHHUS ITOCPEIHUK.

[py:KecTBOTO € H3A0XKEHO Ha TO3HM PHUCK BBB BPB3KA C (PUHAHCOBHUTE HWHCTPYMEHTH B
MHBECTUIINOHHUS NOPTQeHA, ITIapUIHN CPEACTBA U B3eMaHUd OT KAHEHTH.

HNaBectuiimure BB (PUHAHCOBH HHCTPYMEHTH B MIO-TFOASMAaTa CH 4acT ca B 0e3HAAWYHU IIEeHHU
KHMIKa, CbXpaHaBaHHU B llerTpaaseH [lenosutap A/l — Aeno3uTapHa HHCTUTYIIHA.

[MTapuunute cpenctBa Ha [Ipy:KeCTBOTO H pa3lAAlaTEAHHTE OIEpPalllH Ca CBCPEOOTOYEHU B
gyetupu 06aHKH. KpeauTHHAT PHCK OTHOCHO HapH M NapUYHM EeKBUBAAECHTH Ce CUYHTa 3a
HECBIIECTBEH, THH KaTo KOHTpareHTHUTe ca 0aHKH ¢ mobpa pemnyraius. CbraacHO 3aKOHOBUTE
pasnopenbu e HeoOXOOWMO IIPEeABAPUTEAHO HaAWdMe Ha (PUHAHCOBH PECYpPCH OT CTpaHa Ha
KAWEHTHTE IIPU H3BBPIIBAHE HA COEAKM ¢ (PUHAHCOBM HHCTPYMEHTH. ToBa ce mpocaensgBa U
KOHTPOAHpPA TEKYIl0, CBMAACHO YyCTAaHOBEHATa IIOAMTHKAa U BBTPEIIHM [paBHAA Ha
HHBECTHIIHUOHHUA IIOCPEOHUK. TeKyH_[O 1 CBOEBPEMEHHO C€ HU3BBPIIBA IIPETAECA HA IIO3UIIUUTE I10
KAWEHTH U MOAYYEHHUTe HMapU4YHH CPEACTBA, KaTo Ce ChOAI0AaBa [a € HaAWlle PaBHEHUE U IIPHU
HEeoOX0IUMOCT Ce€ U3BBPIIIBA aHAAHU3.

ITo oTHOLIEHUE Ha THProBCKUTE U APYIr'U B3€MaHUA ﬂpy}KeCTBOTO HE€ € U3A02KEHO Ha SHAYHUTCEACH
KPEOAUTECH PHUCK KBM HHTO €OHMH OTACACH KOHTPAr€HT HAHW KBM TIpylla OT KOHTPAr€HTH, KOHUTO
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HMaT CXOAHU XapakTepucTuku. Ha 6azara Ha UCTOPUYECKHU ITOKA3aTEAH, PBKOBOIACTBOTO CYHUTA,
4e KpeauTHaTa OLlEeHKA Ha ThPrOBCKH B3eMaHHs, KOUTO HE Ca C U3TEKDbA ITaleX, € qobpa.

anaBAeHHeTo Ha PHCKa BKAIOYBa H3IIOA3BAHETO Ha MEXaHM3MH 3a MOHHTOPHHI Ha IIapPHUYHUTE
IIOTOLIK B APYZKECTBOTO U OrpaHHNYaBaHE€ Ha Bb3MOXKHOCTHUTE 3a BbBHHUKBAHE HAa HOBYU B3€EMaHHUA.

B npyKeCcTBOTO CBHIECTBYBA PUCK OT HEBB3MOKHOCT Aa ObAaT ChOpaHu HATPYIIaHHU B3EMAHUS OT
KOHTPAreHTH U APYTU HACPEIIHH CTPAHH, KOETO OU [OBEAO A0 HEOOXOAHMMOCT OT obOe3lleHKa Ha
B3eMaHEeTO U TpaHCOPMUpPaHETO My B 3aryba 3a ApyKeCTBOTO. BB3MOKHOCTTA 3a 00e3lIeHKa Ha
B3eMaHe € 00BBp3aHa C IIpaBHUA acCIeKT Ha 3allliTaTa Ha IIpaBaTa Ha APYKEeCTBOTO.

1.3. AMKBHIEH PHCK

AUKBUIHUAT PHUCK BB3HHUKBA BBB BPB3KA C OCUIYPSIBAHETO Ha CPEACTBa 3a AeHHOCTHUTE Ha
JpyKecTBOTO M VIIPABACHHETO Ha HETOBHTE IIO3HIMH. ToH HMa [aBe H3MEPEeHUS - PHUCK
[pyxecTBoTO na He OBIAe B CHCTOSHHE Oa IIOCPEIIHE 3aIbAKEHUATA CH, KOTaTo T€ CTaHaT
U3UCKYEMH U PHUCK OT HEBB3MOKHOCT [IPYKECTBOTO 4 Peasnu3upa CBOM aKTHBU IIPU IMOAXOASIINA
IleHa U B IPUEMAUBHU CPOKOBE.

AMKBUOHOCTTA 3aBUCU TAaBHO OT HAAUYHETO B APYXKECTBOTO Ha IIapUYHHU CpPEACTBA HAM Ha
CBOTBETHUTE UM aATEPHATHUBH.

CTpaTeI‘I/IHTa 3a CIIpaBdHE C AHKBHUJIHHA PHUCK € IIPABUAHOTO YIIPABACHHE Ha ITAPHUYHUTE IIOTOILH.
Meronure 3a KOHTPOA U YyIIPaBA€CHHE Ha AMKBHIHHA PHUCK Ca KaKTO CAe€OBa:

¢ BHHMATEAHO CA€IEHE Ha TEHACHIIMUTE Ha IIa3apHTE Ha (bI/IHaHCOBI/I HHCTPYMEHTHU B
B’BAFapI/IH, EBpO3OHaTa 1 B CBETOBCH IIAAQH,

e eXEeQHEBHO yIIPaBAECHHE U AQHUpPAHe Ha 060POTHUTE CPEACTBA U MIapPUIHUTE IOTOLIH;

¢ IIOAABPZKAHE Ha OOCTAaTh4Y€H 3allaC OT IIapUu4YHH CpPEACTBA, KOHTO MOa IIPpEBHUIIIaBaT
KPaATKOCPOYHHUTE 3abAYKECHHUI,

e HabAIOEeHHWE Ha MHasapa Ha (PUHAHCOBH HHCTPYMEHTH U OCHOBHO IIO3UIIMUTE, YUATO
AWKBHIHOCT HaMaAdBa U IIPHU HyXKIa HaMaAsdBaHe UAU OCBOOOXKIABAHE OT TE3U IIO3UIIHHU.

¢ OIITHUMH3AIHAd Ha OIIEPaATHUBHHUTE PA3XOaH Ha IIOCPEAHHUKA.

[Ipe3 2022 r. [Apy>KecTBOTO TeHepUpa U pasmnosara C JO0CTaThYHO COOCTBEHH OOOPOTHU CpeaCcTBa
U HE € MIO0A3BaA IPUBAEYEH KamUTaA. TeKyIIo MaTypUTETHT U CBOEBPEMEHHOTO OCBIIECTBIBAHE
Ha MAAllaHUATA CE€ CAEAH OT (PUHAHCOBO-CYETOBOAHUS OTHEA, KaTO Ce MOAABbPIKA eXKeaHEeBHA
uH(OpMAaIINd 38 HAAUYHHUTE IAPUYHHU CPEeACTBA U IIPEACTOAIINTE TAAIIIAHHUSI.

1.4. OnepallHOHEH PHCK

OmnepalloHEH PHCK € BEPOSTHOCT OT IIOHACHHE Ha 3aryba, IpoM3THYAaIlla OT HeageKBATHH HAU
HEIIPaBHAHH BBTPEIIHN IPOLEAyPH, Hemobpe (PYHKIIMOHUPAIIY BBTPELIHH IIPOIIECH U CHCTEMH,
VMHIIIACGHH H HEBOAHH TpEIIKH Ha JOABKHOCTHH AWIIA, HAM IIOPaAM BBHINHH CHOUTHLA. B
cAydauTe, 3arybuTe B pe3yATaT Ha CBOUTHSA CBBP3aHH C TOPHOTO H3pEYeHHE BOAAT [0
U3BBPLIBAHE HA IOPUIUYECKH Pa3XOOH, KATO TE3HM Pa3XOAH CAeABa Oa Ce pPAa3TAeXaaT Karo
IIpaBeH PUCK. 3a orpaHUYaBaHe Ha OIEPAIlMOHHUSAT PUCK Ce IIPOBEXAAT CUCTEMHHU 00yueHUsa Ha
nepcoHasa ot OTaesa 3a HOPMATHUBHO CHOTBETCTBHE CHBMECTHO CBHC CAYXKHTEAS OT YIpaBA€HHE
Ha pucka. CTPUKTHO Ce CAeNAT U3MEHEHHsTa B HOpPMaTHBHaTa ypeaba M CBOEBPEMEHHO ce
IIpUAarat B olepaTUBHATA AEHHOCT Ha IIOCPEAHUKA.

1.5. PHCK OT KOHIEHTpaIlHA

PuCKBT OT KOHIIEHTpAalVs BBH3HUKBA IIPH YCTAHOBSIBAHE HAM HApacTBaHE Ha €KCIIO3HUIIMH KBM
BCSKa HACpeIIHA CTpaHa, BKAIOYHUTEAHO KBM IIEHTPAaAHH CBHKOHTPATeHTH; KbM TPYIIH CBBP3aHHU
HACPEIIHHU CTPaHU U APYTH. PHUCKBT OT KOHIEHTPAIINS BB3HHUKBA U OT IPHUAATAHETO Ha TeXHUKH
3a HaMaAgBaHe Ha KPEIUTHHS PHCK. 3a OrpaHHYaBaHe Ha TO3HW BHJ PHUCK HHBECTHUIIMOHHUS
IIOCPEAHUK OCBHIIECTBABA €XEAHEBHO HabOAIOeHHEe Ha €KCIIO3UIIMUTE CH B MHBECTHUIIMOHHUS CH
nopTdeia, C OTAe HeroBaTa AUBEPCU(PUKAIIUS IPU HEOOXOIUMOCT.
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1.6. PenyTalHOHEH PHCK

PeryTaltmoHHHUAT PHCK Ce CBBpP3Ba C IIOHACAHETO Ha 3aryba, oopagyu IIOTeHIHaAHATa
BB3MOZKHOCT OT CIIaiaHe Ha ODOIIeCTBEHOTO JOBEPHE U OTPHUIIATEAHOTO BB3IPHEMaHe Ha UMHIKA
Ha UWHBECTHUIIMOHHHUA IIOCPEJHHUK OT CTpaHa Ha KAWEHTH, KOHTPAareHTH, aKIIHOHEPH,
UHBECTUTOPHU M PEryAQTOPHH OpTraHH B pe3yATaT Ha HebaarompudTHA W yBpexXaalia
penyramugara uHQOpMAILHg, HETATUBHU IIyOAMKAIIMM HAM H3SIBA€HUd B CpeAcTBaTa 3a MacoBa
KOMYHHKAIIUs, Kacaelry [Ipy>KecTBOTO, KOUTO MOTaT [a INPHUYHHAT HaMaAeHHEe Ha KAWEHTCKaTa
6aza u/uAm Ha mpuxoguTe Ha ,Peaan dunauc“ A/. PenyTallMoOHHHUAT PUCK Ce OTpas3sdBa U HAa
BB3MOXKHOCTTA 34 YCTAaHOBABAHEe Ha HOBH NapTHBOPCTBA, peaAu3HpaHe Ha YCAYTHUTE,
IIPUBAMYAHETO Ha HOBU U 3aIbPKAHETO HA HACTOAIINUTE CH KAHEHTH. 3a orpaHUYaBaHe Ha TO3H
BHUJ PHUCK MHBECTHUIIMOHHHUS IIOCPEAHUK C€ CTPEMH Oa MOAIbpPKA KOPEKTHH B3aWMOOTHOIIEHMS
CBC CBOUTE KOHTPATEHTH, [la 3alla3d B ABATOCPOUYEH ITAAQH JAOBEPUETO UM U A IIpefaara CBOUTE
YCAYTH IIPU KOHKYPEHTH YCAOBHSI.

2. Cmpyxmypa u op2aHu3auusi Ha 36eHOMO 3a YnpaeneHue Ha pucKka

3a [1a OoTroBOpU Ha M3UCKBaHUSTA 3a KaluTasoBaTa aAeKBaTHOCT UM AHMKBUIAHOCT Ha
UHBECTUIIMOHHUTE TTOCpeaHUIH, ,Pean dunanc” A/l mMa HazHAYEH CAYKUTEA ,YIpaBACHUE HA
pUcKa“, KOUTO ce oTYuTa IPSKO IIpesl PbKOBOIACTBOTO.

HeHOCpeI[CTBeHI/ITe OTTOBOPHOCTH Ha CAYZKHTEA ,,anaBAeHHe Ha pI/ICKa“ ca, KaKkToO CAeaBa:

v’ Oprauusupa paorata 0O T[PaBHAHO I[POBEXOaHe Ha Impuerara or CobBera HA
[AHUPEKTOPHUTE IIOAUTHKA 110 yIIPABAEHHE HA PUCKA,

v’ KOoHTpoAaWpa CIa3BaHETO HA IMPUETUTE AWMHUTH 3a COEAKHM HA BBTPELIHUTE U
MeXIyHapoaHUTe (PMHAHCOBH Ma3apH U HUBA Ha PHCK;

v’ Cp3maBa opraHusalius Ha paboTra, KOSITO OCHUTYpPsSiBa CIIA3BAHETO HA OIPENEACHUTE
AMMHUTH W HUBa Ha PHUCK. ChBeETa HA MUPEKTOPUTE MOXKE [a OMIPENEAH U IO-HUCKHU AWMUTH,
KaKTO U [a CyCIIeHaupa AeHCTBHETO Ha OIpPeNEACHH AUMUTH.

v CaendaT 3a CHOTBETCTBHE Ha H3IIOA3BAHHUTE OT CBHOTBETHUTE CAYZKUTEAU ITpOLIEAYPHU IIO
HU3MEPBaHE, Ha6AIOﬂeHI/Ie U OILI€EHKAa Ha PHCKa C IIPUETUTE BBTPECIUIHO-APYXKECTBEHHU NOKYMEHTH.

v I[Tonmomarar CwobBera Ha AUPEKTOPUTE IIPHM B3€EMAHE Ha PEIIEHHAd 3a KadpoBO,
MaTE€pHUaAHO-TEXHHUYIECKO U METOAUYIECKO OCUTYpPABaHE Ha JIEUHOCTUTE II0 yYIIpaBA€HHE Ha pHUCKa.

v’ TloamoMarar AMIlaTa, OTTOBOPHH 3a paspaboTBaHeTo Ha COGCTBEHH MOMEAH 34
yIIpaBAEHHE HA PHCKA, TOraBa KOraro APYXKECTBOTO PEIIN [Aa HE Ce IIPHUAArar OOIIOIPHETH
MOJIEAU 32 OLIEHKA HA PHUCKA.

v’ Ilpenaarar Ha CbBeTa HA MOUPEKTOPUTE H3MEHEHHE HA 3aAECTHAAUTE B HACTOSIIUTE
[IpaBHAA BBTPEIIHO-HOPMATUBHH AKTOBE, KAKTO W H3[aBAaHETO Ha HOBH, B CBHOTBETCTBHE C
pasmopenbuTe Ha HACTOSIIUTE IIpaBHAa W AedicTBalaTa HoOpMaTUBHA ypenba. HamameHute
BBLTPEIIHO-HOPMATUBHU aKTOBE IIPEACTABASIBAT HEPA3AEAHA YaCT OT HACTOMIIUTE IIPABHAA.

v’ PBLKOBOOUTEAAT HA OTHEA ,YIIpABAEHHE Ha PHUCKA“ yBemomsaBa HeszabaBHo ChbBera Ha
OUPEKTOPUTE NPU KOHCTATUPAHE HA 3aBUIIEHH HHUBA HA PUCK, CrAaCHO OMHCAHOTO mo ['aaBa
TpeTa, KakTo U IIPU KOHCTATHUPaHe Ha JPYTH PUCKOBE.

PBEKOBOAHUAT OpraH Ha MHBECTHIIMOHHUS ITOCPEIHUK OTIAEAST JOCTATHYHO BpeMe 3a pasrAekaaHe
Ha BBIIPOCHUTE, CBBP3aHU C pUcKa. CBBETHT Ha AUPEKTOPUTE ydacTBa aKTHBHO B IIpolieca II0
yIIpaBA€HHETO Ha BCHYKM 3HAYUMM PHUCKOBe, HocodeHU B PeraameHT (EC) Ne 2019/2033, 3I1dU
u Hapenba Ne 50 na K®H, KakTo U IIpU OLICHIBAHETO HA aKTUBUTE (IIO3UIIUUTE), U3IIOA3ZBAHETO
Ha BBHIIHU KPEAUTHH PEHTHHTU U BBTPEIIHN MOIEAHN, CBBP3aHU C T€3H PHCKOBE.

PBKOBOOHHUST OpraH TrapaHTHpa ydYacTHeTO Ha [0CTaThYHO pecypcu 3a edEeKTHBHOTO
U3I'bAHEHUE Ha AeHHOCTUTE CBbP3aHHU C PHUCKA.

3. IIonumukxu 3a xedxkupaHe HA puckKka U cmpameauu U npouecu 3a Habnrodenue Ha
nocmosinHama egexmueHocm Ha npoyecume no xeodxupaHe U pedyKyust Ha pucKka

[IporieckT O YyCTAHOBSIBAHETO, yIIPABACHHETO M HaOAIOJABaHETO Ha PHUCKOBETE HMMa 3a lieA aa
penyLypa BAUSHHETO Ha BBHITHUTE U BBTPEIIHUTE PHUCKOBU (PAKTOPU BBHPXY AerHocTTa Ha UII
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sPean duHaHc” AJl, BKAIOYUTEAHO Ha PHCKOBETE IIPOU3THYAIINY OT MaKPOUKOHOMUYECKaTa
cpena.

Hpouep\ypHTe 3a OLI€HKAa U yIIPaBA€HHE Ha OTAECAHUTE BHA0OBE PHUCK BKAIOYBAT:

a/ wupeHTH(UIUPaHE Ha OTAEAHHUTE BBHINHH K BBTPEIIHH NAHHH, (PAKTH H CBOUTHMA
BAUdEIM BbpxXy AeriHocTTa Ha UIl ,Peaan dunanc” All;

6/ nmpmeHTHQUIPpAHE U U3MepBaHe Ha PUCKA;

B/ KOHKpPETHH METOAM 3a VIIPABACHHE Ha BCEKH BHJ PHUCK KM OCHOBHH [OIIyCKaHUS U
HM3XOMHU ITapaMeTpH 3a IpHAATaHeTo Ha N30paHusa MEeTOM;

r/ HabAlogaBaHe, OLIEHKAa U KOHTPOA Ha PUCKA,
0/ mokaagBaHe HA PUCKA.

MetonuTe 3a OorpaHHYaBaHe Ha PHUCKOBHUTE (PaKTOPU /XemKUpaHe/ HMAaT HOPHUOPUTET IMIpesn
METOAMTE 3a YIpaBA€HHE Ha CpeAcTBaTa IIPU KOHTPOAA Ha PHCKA.

H3mepBaHeTO, aHaAu3UpaHETO U HaAOAIOIaBaHETO Ha PUCKOBUTE (AKTOPU Ce€ U3BBPIIBA
€KEeMECEYHO 3a UWHBECTUIIMOHHHUS TMOPT(QEeHA OT OTTOBOPHUTE OTIOEAHM U CAYKHUTEAU, B
CBTPYAHUYECTBO C BHUCIIETO pBbKOBoACTBO Ha UIl ,Peaan dunamnc’ A. UIl ,Pean dunanc“ Al
HUMa CAYXKHTEA ,YTIPaBA€HHE Ha PHUCKA”, KOUTO Ce OTYHUTA IPSKO MHpe PBKOBOACTBOTO. OTmea
,HOpPMaTHBHO CBHOTBETCTBUE" OTroBaps 3a yIpaBA€HHE Ha PUCKOBETE, CBbP3aHU C HapPYIIEHUS
Ha HOPMAaTHUBHUTE U3HCKBaHUSI.

OreHKaTa Ha PHCKa Ce U3BBLPIIBA Ha 6a3a Ha aHAAW3 HA CA€THUTE KOMIIOHEHTH:
a/ ocHoBHUTE U 3Ha4YuUMU AetiHoctH pu UIl ,Pean dunanc” AL
6/ BuOa u HUBOTO/crenieHTa,/ Ha npuckinute 3a UIl ,Peaar ®dunanc” Al pUCKOBE;
B/ aeKBaTHOCTTA Ha JaelicTBallTe KOHTPOAHH CHUCTEMH 3a VIIPaBACHUE Ha PHCKA;

r/ ofiia olleHKa Ha pPHUCKA.

III. HH®OPMAIIHA 3A TIPABHAATA 3A YIIPABAEHHE (YA. 48 OT PEI'AAMEHT (EC)
2019/2033)

CreraaceHo m3uckBaHusara Ha 31PN gpyskecTBOTO ce HpencTaBAsdBa U yIIpaBAdBa OT ABaMa —
HU3IIBAHUTEACH OUPEKTOP U IPOKYPHUCT 3a€THO.

UIl ,Peaa dunauc” A/l mnpuaara IOAUTHKaA 3a ODOOOOP U OIleHKAa Ha IPUTOAHOCTTA.
NHBECTUIIMOHHUAT HOCPEAHHUK CE€ CTPEMH A TapaHTHpa, Y€ BCUYKH YAEHOBE HA PBHKOBOIHUSI
OpraH W AWIIaTa, 3a€MAallld KAIOYOBHU IIO3HIIMH, CE MOA3BaT C mobOpa pelyTrallus, ca 4YeCTHH,
TIIOYTEHH U HE3aBUCHUMH, 0e3 oraedq Ha 3aqbAXKEHHUATA M OTTOBOPHOCTUTE Ha KOHKpeTHATa
OANBXKHOCT, IIPUTEXKaBaT AOCTATHYHO 3HAHWA, YMEHHd M ONHUT 3a H3II'BAHEHHETO Ha CBOUTE
3abAKEHHS W IIOCBEIIABAT, C OTAE 3aeMaHaTa OT TAX OABXKHOCT, OOCTAThYHO BpeMe Ha
U3I'bAHEHHETO Ha 3aIBAXKEHUATA CH B IPYKECTBOTO.

IleanTe Ha TO3M HOOOOP Ca H3I'BAHEHH IIPH HACTOSAIINS CHCTAB Ha PBHKOBOAHHS OpPraH Ha
OPYKEeCTBOTO.

BpOfI JAUPEKTOPCKHU IIOCTOBE, 3a€EMaHH OT YA€EHOBE Ha PBKOBOAHHA OPraH:

Yaen Ha CII Bpo#l AUPEKTOPCKH NMOCTOBE
Mparan [IparaHoB 4
3aaTkO 3AaTEB 2
Muago BanszHakoB 13
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VHBECTUIIMOHHUSAT IIOCPEIHUK IIpHAAra IIOAUTHKA 3a HacbpdaBaHe Ha MHOroobpasuero B
PBPKOBOIHUSI OpraH, 3a [Aa IIOOIIPH IOAABPIXKAHETO HA pasHooOpasHa TIpyla OT YAEHOBE.
NHBECTUIIMOHHUST IIOCPEAHUK TapaHTHpa IIPUTOAHOCTTA HA BCEKHW YAEH HA HETOBUS
yIIpaBUTEAEH OpTaH, CHOTBETHO KOHTPOAEH OpraH, ¥ H3BLPIIBA IIHPBOHAYAAHA H IIOCAEABAIIA
OlLIEHKA HAa TIXHATa IIPHUTOMHOCT IIOOTAEAHO W KOAEKTHBHO. [Ipu HaeMaHeTO Ha YAECHOBETE HAa
PBKOBOIHUSI OpraH, APYKECTBOTO C€ CTPEMHU [Oa BKAIOYH IMIMPOK [AHANa30H OT KadecTBa U
KOMIIETEHIINH, 34 [a Ce OCUTYPAT Pa3sHOOOpa3HHU TAEAHH TOYKH, IPOPECHOHAAEH, YIIPABACHCKH U
COIIMAAEH OIIUT, U A ce criocobcTBa 3a dopMupaHe U U3pa3sgBaHe Ha HE3ABUCUMH CTAHOBHILA U
crabrAeH Ipoliec Ha B3eMaHe Ha PelleHus.

CuscTaBBT Ha PHKOBOAHHS OpPraH CA€ABA [a OTpas3sBa 3HAHUATA, YMEHHATA MU OIIHTAa, KOUTO ca
HEeOOXOOUMH 3a H3II'bAHEHHETO Ha HETOBUTE OTTOBOPHOCTH. ToBa o03Ha4daBa, 4e PHKOBOIHUSIT
OpraH KOAEKTHBHO CAe[Ba Aa pa3bupa B AOCTaThYHA CTEIIEH OHE3W 00AaCTH, 32 KOUTO YACHOBETE
HOCHAT KOAEKTHBHA OTTOBOPHOCT, U [a MpPUTEXaBa yMeHUATA 3a e€PEKTUBHO yIIPaBAEHUE H
KOHTpoA Ha UII, BKAIOUHUTEAHO CA€OHUTE aCIIEKTHU:

» nertHocTTa Ha HII U OCHOBHUTE PUCKOBE, KOUTO Ca CBBP3aHU C Hed;

» BCSKa OT ChIlleCTBeHUTE neiiHoctu Ha UII;

» CBOTBETHU 00AACTU HaA CeKTOpHA/(PUHAHCOBA KOMIIETEHTHOCT, BKAIOUUTEAHO (PUHAHCOBHU
U KAIlUTAAOBH Ta3apH, AATEKOCIIOCOOHOCT U MOMIEAH;
¢dmHAHCOBA OTYETHOCT U JOKAAIBAHE;
yIIpaBA€HHE Ha pUCKa, HOPMaTUBHO CHOTBETCTBUE U BBHTPENIEH OOUT;
UHPOPMAIIMOHHHU TEXHOAOTHU U CHUTYPHOCT;
MECTHH, PETHOHAAHU M CBETOBHHU I1a3apH, aKo € IIPHUAOKUMO;
IIpaBHaTa U peryaraTopHaTa Cpena;
YIIPaBACHCKH YMEHHUS U OIIUT;
CIIOCOOHOCTTA [1a TTAaHUPAa CTPATETUYECKH;
YIOpPaBACHHETO Ha MeXAyHapOoOHU/HAIIMOHAAHK TPYIH U PUCKOBE, CBBP3aHU CBC
CTPYKTYPHUTE Ha IPYIIUTE, aKO € IIPHAOKHIMO.

VVVVVYVY

WHBECTHUIIMOHHUSAT IIOCPENHUK HE € Ch3IaA OTAEACH KOMHTET II0 PHCKa, HO HMa CAYKUTEA
,YIIpaBA€HHE Ha PUCKA“, KOHUTO HM3rOTBS TOAUWIIIEH MOKAA, KOUTO IIPEAOCTaBs Ha PBHKOBOIHUS
opraH B CPOK He ITI0-KBCHO OoT 31 gsHyapu Ha roguHaTa CAeABallla TOAWHATA, 34 KOSATO € U3TOTBEH
IOKAQIA.

NHBECTHUIIMOHHUST IOCPEOHUK HE € Chb3/JaA OTIAEACH KOMHUTET 3a moabop, ThH KaTo HEe OTroBaps
Ha AepUHUIHATA 3a 3HAYUM IIOCPEeAHHUK, CbraacHo nap. 1, T. 74 ot [P ga 3T1OU.

IV. HH®OPMAIIHNA 3A COBCTBEHHSA KAITHTAA (YA. 49 OT PETAAMEHT (EC)
2019/2033)

Ksm 31.12.2022 r. cobcTtBeHUTE cpenctBa Ha ,Pean Pumnauc“ A/l ca cgopmupaHu camo OT
Kamutaa oT rspBU pen.

OGpasen EU IF CC1.01 - C’brcTaB Ha H3HCKYEMHSI COOCTBEH KalHTaA
a 6

H3TOYHHK B3 OCHOBa Ha
pedepenTHHTE HOMepa/OyKBH
Ha CTAaTHHTE OT CYE€TOBOAHHS

0asaHC B OAHTHPaHHTE
¢HHAHCOBH OTYETH

CTOHHOCTH B
AB.

Ba30B co6CTBEH HanmHTAaA OT NBPBH pex (BCK1): HHCTPYMEHTH H pe3€pPBH

COBCTBEH KAITHTAA 2 672 843.13
2 | KAIIUTAA OT I'bPBH PEJ 2 672 843.13
3 | BABOB COECTBEH KAITHTAA OT I'bPBH PEJ 2672 843.13

Beaexkka 10.1. or Ogutupan
4 | U3nmaaTeHN HU3I8A0 KAlIUTAAOBH HHCTPYMEHTH 2 065 000.00 | otueT 3a (PUHAHCOBOTO CHCTOSTHHE
kpM 31.12.2022 1.

5 | I[IpeMuiiHu pe3epBH OT EMUCHH

OTuer 3a neyasbara u 3arybara u

6 | HepasupeneaeHna medaaba 411 101.55
Apyrusl BceoOXBaTEH MTOXOL

7 | Harpynas apyr BceoOXBaTeH MOXOL
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Beaexka 10.2. or Ogutupan
8 | dpyru pesepBU 207 000.00 | oTyeT 3a (PMHAHCOBOTO CHCTOSHIE
KpM 31.12.2022 1.

9 | MaaumHCTBEHO y4acTue, npu3Hato B BCK1

10 | Kopekuuu Ha BCK1 BcaencTBre Ha NPYAEHITHAAHN (DHUATPHU

11 | Apyru cpeacrsa

(-)OBILIO MMPUCTIAIAHUSA OT BASOBHSA COBCTBEH
KAITUTAA OT ITBPBU PE/]

12 -10 258.42

13 (-)CoberBern nHCTpyMeHTH Ha BCK1

14 (-)[Ipekn no3unmu B nHCTpyMeHTH Ha BCK1

15 (-)Henpekwn nosumuu B uHCTpyMeHTH Ha BCK1

16 (-)CunrTeTHYHN ITO3UIMH B MHCTpyMeHTH Ha BCK1

17 (-)3arybu 3a Tekyara puHaHCOBA TOOUHA

18 (-)Penmyramsa

Beaexxka 4 or OnutupaH OTYET 3a
19 (-)dpyru HEMaTepUaAHU aKTHUBHU -10 258.42 | buHAHCOBOTO CHCTOSTHHE KBM
31.12.2022 1.

(-)Orcpoueny naHBPYHM aKTUBH, KOUTO C€ OCHOBaBaT Ha
20 | Opmeria meqasba 1 He ce IbAXKAT HA BPEMEHHU Pa3AuKH, 6e3
CBBP3aHUTE JaHBYHU ITAaCUBHU

(-)KBaaudunmpaHo AsA0BO y4acTHe U3BBH (DUHAHCOBUS
21 | cekTOp, YHiiTO pasMep npesumiasa 15 % ot cobcTBeHUA
KalnuTaa

(-)O0611 pazmep Ha KBaAM(UIIMPAHOTO ASIAOBO yIacTHE B
22 | mpeAnpUATHS, PA3AWYHHU OT MPEAIIPUATHS OT (PUHAHCOBHUI
CEKTOP, Ko#iTo npeBumana 60 % oT COOGCTBEHUS KalTUTaA

(-)uCcTpyMenTH Ha BCK1 Ha npeanpusaTus ot
23 | dbuHaHCOBHUA CEKTOP, B KOUTO MHCTUTYLIHUATA HIMAa
3HAYUTEAHH WHBECTHIIUH

(-)ucTpymenTn Ha BCK1 Ha mpeanpuaTtud ot
24 | huHaAHCOBHUA CEKTOP, B KOUTO HHCTUTYLIHUATA HMa
3HAYUTEAHU WHBECTHUIINU

(-)AkTHBH Ha IEHCHOHEH (POHJ, C IPEABAPUTEAHO
OIIpefieACH pa3Mep Ha IEHCHATA

25

26 (-)dpyru npucnanaHus

BCK1: npyru eAeMeHTH Ha KalluTaAa, [IPUCTIaaHud 1
KOPEKINU

28 | AOII'BAHHUTEAEH KAIITHTAA OT II'bPBH PE[] 0]

27

H3naaTeHn U3L8A0, IPIKO EMUTHPAHN KAlIUTAAOBH
HHCTPYMEHTH

29

30 | [IpemMuitHE pe3epBU OT EMHCHU

(-)OBILIO MMPUCTIAAHUA OT AOITBAHUTEAHUA
KAITUTAA OT ITBPBU PE/]

31

32 (-)CoberBenu nHCTpyMeHTH Ha [1K1

33 (-)[Ipeku nmo3unmu B nHCTpyMeHTH Ha K1

34 (-)Henpekn nosunu B mHCTpyMeHTH Ha 1K1

35 (-)CHHTETHYHH ITO3UIMH B UHCTPYMeHTH Ha /1K1

(-)UuaCcTpy™MenTH Ha [IK1 Ha HpeanpuaTHs oT (PUHAHCOBUSI
36 | cekTOp, B KOUTO MHCTUTYLIHATA HIMA 3HAYUTEAHU
HHBECTHUIINHU

(-)HCTpyMeHTH Ha [IK1 Ha HpeanpusaTHs oT (OUHAHCOBHS
37 | cekTop, B KOUTO MHCTUTYLIHATA UMa 3HAYUTEAHU
HHBECTHIINH

38 (-)dpyru nipucriagaHus

ﬂOH'BAHI/ITCACH KalluTaA OT II'bPBU PEA: APYTH €EAEMEHTHU HaA
KariuTaaa, IpUucCliagaHusd U KOPEKIIUHU

40 | KATIUNTAA OT BTOPH PE[] o}

H3naaTeHn U31IHA0, IIPAKO EMUTHPAHN KallUTAAOBH
HHCTPYMEHTH

39

41

42 | IlpeMuiHHN pe3epBHU OT EMHCHH
43 | (-)OBLIO ITPUCIIAAHNY OT KAITUTAAA OT BTOPU PE[]

44 (-)CoberBeHN MHCTPYMEHTH Ha K2
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45 (-)IIpexu mo3uiuu B HHCTpyMeHTH Ha K2
46 (-)Hempeku mo3uiy B HHCTPYMeHTH Ha K2
47 (-)CHHTETHYHH MTO3ULIMU B MHCTPYMEHTH Ha K2

(-)HCTpyMeHTH Ha K2 Ha npeanpuaTus oT (pUHaAHCOBUA
48 | ceKTOp, B KOUTO MHCTUTYLIMATA HIMA 3HAYUTEAHNU
HHBECTHUIINHU

(-)UuCTpy™MenTH Ha K2 Ha nmpeanpuaTHsa OT (PUHAHCOBUSA
49 | cekTOp, B KOUTO HHCTUTYLIMATA UMa 3HAYUTEAHHU
HHBECTHIINH

Kamuraa ot BTOPHU pea: APYTHU EAEMEHTH Ha KalluTaAa,
IIpUucCriagaHud U KOPEKIINU

50

OGpasen EU ICC2: CoOCTBEH KamHTaA: paBHEHHE HAa H3HCKYEMHSI COOCTBEH KAaIlHTaA ChC
CYETOBOAHHSA DasaHC B OAMTHpPaHHTE (PHHAHCOBH OTYETH (B XHA. AB.)

a 6 B
CueToBOZEH OaaaHC
C’bI'AACHO B peryaaTopHHS IIpenpaTka
ny6AuxkyBanure/ oGxBaT Ha xbMm EU I
OAHTHPaHHTE KOHCOAHOAILHATA CC1
¢pHHAHCOBH OTYETH
KBM Kpaa Ha KBM Kpaa Ha
nepHoza nepHoza
AKTHBH — IIpeZCTaBE€HH II0 KAACOBE aKTHEH B CHOTBETCTBHE C’hC CI€TOBOAHHA GasaHC B
nyGAHKyBaHHTE/OAHTHPaHHTE PHHAHCOBH OTYETH
1 | MammmHu, CbOPBKEHUAI U HEMaTePHUAAHU aKTHBU 21 pen 19
2 | AbArocpoyuHU (PUHAHCOBU aKTUBHU 2279
3 | Ipyr# IbATOCPOYHHE aKTUBH 68
4 | OTCpoYeHHU NaHBYHU aKTHBH 4
5 | TBpProBCKH U APYTH B3eMaHUSI 28
6 | [TapuyHU cpencraa 3 348
OG1I0 aKTHBH 5748
ITacHBH — NpeACTaBEeHH IO KAACOBE IIACHEBH B ChOTBETCTBHE C'hC CH€TOBOAHHS GaraHC B
NyGAHKyBaHHTE/OAHTHPaHHTE (DHHAHCOBH OTYETH
1 | BampAskeHUd K'BM I€pPCOHaAA 51
2 | TBProBCKH U APYTH 33IbAXKEHHUSI 2 524
3 | BagpAskeHHUT K'BbM CBBP3aHU AHLIA 90
4 | BampaKeHUd 3a JaHBIH BBPXY lledasbara -
OG0 macuBH 2 665
Co6GCTBEH KanuTaA Ha aKIIHOHEPHTE
AKIIMOHEpEeH KanuTaa 2 065 pen 4
2 | PesepBu 207 pex 8
[Newaaba (Hemoxkpwura 3aryba) 811 pexn 6
O6uI0 COGCTBEH KaHTAaA HAa AKITHOHEPHTE 3 083

OCHOBHHUTE XapaKTEPUCTUKHU Ha eMuTupanure ot “Peaa dunaunc” A/l coGcTBEHH HHCTPYMEHTH ca
IIpeacTaBeHU B TabAWIIaTa I10-IOAY:

O6pa3zen EU I CCA: CoOCTBEH KallHTaA: OCHOBHH XapaKTE€PHCTHKH Ha €MHTHPAHHTE OT
HHBECTHIIHOHHHUS IOCPEAHHUK COOCTBEHH HHCTPYMEHTH

a

CeobGozeH TekcT

1 | Emurent Pean dunanc A7l

2 UnnuBunyaseH unentudgurkarop (Hanpumep CUSIP, ISIN uan uaeHTHPUKATOPBT BG1100082053
Ha Bloomberg 3a yacTHO npemaarate)

3 | [lyGAn4HO MAM YaCTHO IIpeasaraHe YacrtHO npeagsaraHe
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4 | IIpuaoxkuMa 3a HHCTPYMEHTA IIpaBHAa ypeada (MAu ypeadu) Brparapcko mpaBo
OOUKHOBEHHU, IIOUMEHHH,
S5 | Bug MHCTPYMEHT (BHIOBETE C€ ONPENEAST OT BCIKA IOPUCIUKIINSI) 0e3HaAnMYHH, C IIPaBO Ha TAac,
CBOOOIHO NPEXBBPAIEMH aKIIUH

6 CTolHOCT, IpU3HaTa B U3HCKYEeMHUs KallUTaA (IapHuyHa eJUHUIIA B MHAHOHHU, 2 065 xHA. AB
K’BM IIOCA€IHATA aTa, KbM KOSTO CE ChCTaBs JIOKAATET) T

7 | HomMuHaAHa CTOMHOCT HA HHCTPYMEHTA 10 aB.

8 | EMucuoHHa 1ieHa 10 aB.

9 | llena Ha 006paTHO U3KYIIyBaHe He ce IIpuAara

10 | CuemoeooHa Knacugpurkayus AKIMOHEpEeH KaIlluTaa

1998 - 2003 - 2004
11 | [I'spBOHaYasHa AaTa Ha EMUTHpPaHE 06.07.2011 r.
03.01.2019 r.

12 | Be3cpodeH HAHU CPOYEH be3cpoueH

13 | Il'epBOoHaYaAeH magex 0e3 ramex

14 BB3MOKHOCT 3a IpeABapUTEAHO 00pPaATHO U3KYIIyBaHE OT EMHUTEHTA, KOSITO a
TIOIAEKH Ha IIPeABapUTEAHO OnoOpeHKe OT HaA30PHUTE OPTaHHu A
EBeHTyasHa naTa Ha IPeIBAPUTEAHOTO 0OPATHO M3KYIyBaHe, YCAOBHH AATH U

15 y A pensap p Kyny Y A He ce IpuAara
pasmep

16 | [TocaemBamy naTH Ha IPEABAPHUTEAHO 0OpaTHO U3KYIIyBaHe, aKO € IIPHAOKHMO He ce IIpuAara
KynoHu / dusudenmu

17 | durcupaH HAH IIAQBAlLl AUBUAEHT /KYyIIOH He ce IIpuAara

18 | CraBKa Ha KyIIOHa U CBBP3aHH C Hesl HHAEKCH HE Ce IIpuaara

19 | Haamyne Ha MeXaHHU3BM 3a [IPEYCTAHOBABAHE U3IIAAIIIAHETO HA AUBUAEHTH He
[IbaHA, YaCcTHYHA UAM HUKaKBa cBoOOAa Ha AeHCTBHE (OT TAegHA TOYKAa Ha

20 He ce IIpuAara
MOMEHTA)
II'bAHA, YacTHYHA MAM HHUKaKBa CBOOOZa Ha AeHCTBHE (OT raeqHa TOYKa Ha

21 He ce IIpuAara
pasmepa)

22 | Haanumne Ha ,step up“ MeXaHU3bM HAH APYT CTUMYA 32 00paTHO U3KyIlyBaHe He

23 | HekyMyAaTHBHHU UAU KYMYAQTUBHH HEKyMyAaTHBEH

24 | [Tomaexu UAM He Ha IIpeobpasyBaHe He OJIAEKH Ha IIpeobpasyBaHe

25 | Ako nomaeku Ha IpeobpasyBaHe — 3afielicTBaIlUTe IIpeobpasyBaHeTo hakTOpHU HE Ce IIpuaara

26 | Ako momaexKH Ha IIpeobpas3yBaHe — H3LSAO HAH YACTUYIHO He ce IIpuaara

27 | Ako nomaeku Ha IIpeobpasyBaHe — CTaBKa Ha Ipeobpas3yBaHETO HE ce IIpuaara

28 | Ako momaekHU Ha IpeobpasyBaHe — IaAH TOBA € 3abAKHTEAHO, HAHU HeE. He ce IIpuaara
Ako nogaexku Ha nIpeobpasyBaHe — BHUIBT HHCTPYMEHT, B KOUTO HHCTPYMEHTHT

29 5 beobpasy a by ’ by He ce IIpuAara
Moxe na Obae npeobpasyBaH
Axo momaexky Ha Ipeo0pa3yBaHe — €MUTEHTHT Ha HHCTPYMEHTA, B KOMTO

30 A beobpasy by ’ He ce IIpuAara
HHCTPYMEHTEHT ce IpeobpasyBa

31 | BB3MOKHOCTH 3a 06€3IeHKAa He

32 | Ako ce obe31ieHsIBa — 3aaeiicTBaiy obe3rieHkara akTopu HE ce IIpuAara

33 | AKO ce 00e3lieHaIBa — U3LEIAO UAH YACTUYHO HE Ce Impuaara

34 | Ako ce o6e3rieHsIBa — C ITIOCTOSIHHA CHAA MAH BPEMEHHO He ce IIpuaara
Ako oGe3lieHKaTa € BpeMeHHa — OIIMCaHHe Ha MEeXaHH3Ma 3a IIOAOKHUTEeAHA

35 He ce Impuaara
IpeoLieHKa

36 XapaKTepUCTHKH, 38 KOUTO € YCTAaHOBEHO HECHOTBETCTBHE C HOPMATUBHUTE He
HU3UCKBaHUA IIPE3 IIPEXOTHUSA TIEPHO.
AKO OTTOBOPBT € ,,1a“, ce IOCOYBAT XapaKTEPHUCTHUKHUTE, 32 KOUTO € YCTAaHOBEHO

37 He ce IIpuaara
HECHOTBETCTBHE C HOPMATHBHUTE M3UCKBAHU.

38 | BpB3ka 3a ZOCTBII 0 ITbAHUTE PEll U YCAOBHS Ha MHCTPYMEHTA (YKa3BaHe) He ce IIpuaara
(1) Or6enexere ,He ce mpuaara“, ako BBIIPOCET HE € OTHOCHM.
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V. HH®OPMAIIHSA 3A KAINMHATAAOBHTE H3HCKBAHHSA (YA. 50 OT PETAAMEHT (EC
2019/2033)

sPeaa duHauc” A/l moaabpsKa IMOCTOSHHO BEBETPEIIEH KallUTaA B pasMep, BUA U paslpeaescHUe
Taka, 4ye [1a € aJeKBaTeH 3a IIOKPHUBaHe Ha PHUCKOBETe, Ha KOUTO € MAM MO3Ke 1a Obae U3A0XKEH,
B 3aBHCHMOCT OT CTEIIEHTA M XapaKTepa Ha Te3H PHCKOBE U MOAABPXKAHE HA HACTOSILIUTE U
OpaemTe AeHHOCTH. [py>KeCTBOTO IIpHAAra HAAEXKAHU U e(PeKTHBHU CTPATETHH U IIPOLIECH 3a
IIOCTOSTHHO OlleHgBaHe U IIoAabprKaHe Ha pa3Mepa M paslpelleAeHHETO Ha BBhTPEUIHUA KalluTaa,
Taka, Ue a € aJleKBaTeH 3a IIOKpHUBaHe Ha PHUCKOBETe, Ha KOUTO € HAM MOXKe 3 0bae N3A0KEHO,
B 3aBHCHMOCT OT CTeIleHTa M XapakKTepa Ha Te3M PHCKOBe, CBHOOpa3HO HM3NCKBAHHUATA HA
Peraament (EC) 2019/2033 u [dupektuBa (EC) 2019/2034 na EBpomneicKuda IlapaaMeHT U Ha
CwBera ot 27 HoemBpu 2019 ronuna.

,Pean dunanc” Al u34YHUCAIBA HEOOXOOHMMHA KaIlUTaA 3a IIOKpUBaHE HA KaIlUTaAOBUTE
HU3HUCKBaHUS CBraacHo 4A. 11, maparpad 1 ot Peraament (EC) 2019/2033, KaTo Haii-BHUCOKaTa
OT CA€THUTE CTOHHOCTH:

a) HN3HCKBAHETO BBH3 OCHOBA HA IIOCTOAHHHUTE O6I_I_II/I pa3xonu 3a nmpeaxogHaTta roaguHa,
6) HN3HMCKBaAHETO 34 ITOCTOAHEH MHHHMAACH KallHUuTaA,

B) H3UCKBAHETO BB3 0CHOBA Ha K-akropu.

IF 02.01 - KAITHTAAOBH H3HCKBAHHS (IF2.1) CroHHOCT
Penose EaemeHnT 0010
0010 | KamuTaroBo M3UCKBaHE 293 374.50
0020 H3uckBaHe 3a IOCTOSHEH MUHHMAAEH KalluTaA 293 374.50
0030 H3uckBaHe 32 IOCTOSTHHUTE OOIIM pPa3Xoau 175 724.47
0040 061110 M3KUCKBaHe BB3 OCHOBA Ha K-cakropure 113 688.25

Hpexo;mu KaIlTHTAaAOBH H3HCKBaHHS

0050 [IpexoaHo U3UCKBaHe BB3 OCHOBA Ha KallUTaAOBUTE H3HCKBaHud 11o PKU

0060 [IpexoaHO N3UCKBaHE BB3 OCHOBA HAa U3MCKBAHUATA 334 [IOCTOSHHUTE OOIIH Pa3XOqU

HpeXOZLHO HU3HUCKBaHE 3a MHBECTHUIIMOHHHU IMOCPEAHUIIHM, KOHUTO IIPEAU TOBa ca OuAu 00EKT

A caMoO Ha U3HCKBaHE 3a HAaYaAeH KaIllUuTaA

0080 [IpexoaHo H3WCKBaHEe BB3 OCHOBA Ha M3HUCKBAHETO 34 HadaAeH KaIllUTaA IIPU U3aBaHEeTO
Ha AHIIEH3

0090 [IpexoaHO U3UCKBaHE 38 MHBECTHUIIMOHHU ITOCPEAHUIIN, KOUTO HAMAT AHUIIEH3 3a

IIPEAOCTABSAHE HA ONIPEAECAECHHU YCAYTH

0100 | IIpexomHO M3UCKBaHe B pa3Mep Ha Haii-maako 250 000 EUR

ITlossicHSABalllH MO3HIIHH

0110 JOITbAHUTEAHO KaIlTUTAAOBO U3HUCKBaHEe

0120 |IIpemopnKa 3a AOITBAHUTEAEH COOCTBEH KaIlUTaA

0130 OBIII0 KAaIIUTAAOBH U3UCKBAHUSA 293 374.50

Kem 31.12.2022 r. MHBECTUIMOHHUAT IIOCPEOHUK H3IIbAHABA HAA30PHUTE MH3UCKBaHUS Ha
Peraament (EC) 2019/2033, cropen KOUTO CHOTHOIIIEHHETO Ha 6a30BHA COOCTBEH KallUTaA OT
OBPBU pen TpsbBa ga € He Io0-Maako oT 56 % oT o06IIoTO KaIUuTaA0BO H3UCKBAHE,
CBHOTHOILIEHHETO Ha KanuTasa OT IIFPBU pela TpsabBa na € He II0-MaAKo OT 75 % OT 06IIoTo
KallUTAaAOBO M3MCKBAHE, a CHLOTHOIIIEHUETO HA COOCTBEHHA KAIIUTAA - He II0-MaAKo oT 100 %, ¢be
3HAYUTEAHO IIPEBUIIIEHUE.

IF 02.02 - KAITHTAAOBH ChbOTHOIIIEHHS (IF2.2) CroHHOCT
Penose EaemeHT 0010
0010 CrotHormrenre Ha BCK1 911.0687
0020 Wsanmrek (+)/Hemoctur (-) Ha BCK1 2 508 553.41
0030 CHOTHOIIIEHHE Ha KalluTasa OT I'bPBHU PeJ 911.0687
0040 Wsannrek (+)/HemocTur (-) Ha KanuTasa OT IBPBU pen 2 452 812.26
0050 CrpoTHOIIIEHHE Ha COOCTBEHHS KallUTaA 911.0687
0060 Wsanmrek (+)/HemocTur (-) Ha o0 KanuTaa 2 379 468.63
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VI. HBHUCKBAHE 3A MHHHMAAEH ITIOCTOAHEH KAITHTAA

H3uckBaHeTO 3a IIOCTOSHEH MHHHMAaA€H KallUTaA € TOM [na € paBeH Hall-MaAKo Ha pasMepa Ha
HaYaAHHS KalluTaa, IocodeH B YaeH 9 ot JupekTuna (EC) 2019/2034. Ilpu ,Pean dunauc Al
nsucksaHeTo € 250 000 EUR.

VII. HKBUCKBAHE BB3 OCHOBA HA TNOCTOSHHHTE OBIIIH PA3XOAH (YA. SO0 OT
PECAAMEHT (EC) 2019/2033)

H3ucKkBaHETO BBH3 OCHOBA HA IMOCTOSHHHUTE OOIIM Pa3XOAU € pasMepshT UM 4 € MUHHUMYM €IHa
YEeTBBPT OT MHOCTOSHHHUTE OOIIM pas3xogu 3a mpeaxomHara roguHa. CeraacHo paspaboTeHuTe
PeryaaTopHH TEXHHYECKH CTAHOAPTH 34 H3UCKBaHUS 34 COOCTBEH KAIlUTaA 32 MHBECTUIIMOHHU
TIOCPEOHUIIN Bh3 OCHOBA Ha (PUKCHUPAHU PEXUHMHU Pas3xooH 34 HOI'bABaHE Ha M3YHUCASIBAHETO HA
U3HUCKBAHETO, CE BKAIOUBAT HaM-MaAKO CA€THUTE €AEMEHTH, ITOAEIKAIITN Ha IPUCIIadaHeE:

a) IIPEMHH 3a IIEPCOHaAA U APYI'Oo BB3HAI'PaZKAECHHE, MOKOAKOTO T€ 3aBHCAT OT HETHATa meganba
Ha MHBECTHUIIMOHHHA ITOCPEAHUK 3a CBOTBETHATA I'OAHUHA;

0) OSA Ha CAYKUTEAUTE, IUPEKTOPUTE U IIapTHHOPUTE B IledasbaTa;

B] Aapyra 3aacAcHa mevasba u APYTHU IIPOMEHAHUBH €AEMEHTH Ha BB3HArpaxXKIACHHUATa AJO0TOAKOBA,
JTOKOAKOTO T€ Ca U3IIAAO MUCKPELOHHU,

I‘) CIIOOAECACHHN MOBAXKHMHN KOMHCHOHH KW TaKCH, KOHUTO Ca IIPdKO CBBP3aHH C B3€MaHHAd IIO
KOMHCHOHHM H TaKCH, KOHTO Ca BKAIOYEHH B O6HLI/I’I‘6 IIPUXOOAX, KW KOraTo IIAAIllaHETO HAa
ABAKHEMHTE KOMHCHOHH H TAaKCH € O6B’bp3&HO C @aKTI/I‘-IeCKOTO II0AYyYaBaHE€ Ha B3€MaHUATa IIO
KOMHMCHOHH H TaKCH,

) TaKCH Ha OOBBpP3aHU areHTH,
€) eTHOKpPaTHH Pa3XOaH OT AEHHOCTH, KOUTO He ca oOuYaiiHu.

[TocrossrHMTE 001N pasxoau 3a 2021 r. popMUpaT CAETHUTE KAITUTAAOBH U3NCKBAHUS:

IF 03.00 - H3YHUCASIBAHE HA HSHCKBAHETO 3A IIOCTOSTHHHUTE OBIIIH PASXOIH (IF3) CToiiHoCT
Pen EaemeHT 0010
0010 | U3ucKBaHe 3a MOCTOSTHHHTE OGIIH pa3xoau 175 724.47
0020 TFoAMIIHY MOCTOSSHHH OOIIH Pa3XoAH 3a MPEAXOAHATA FOAHHA CAEH PasNmpeAeAsTHE Ha 702 897.89
nevaabata
0030 O61Io pa3xoAH 3a MpeAXoAHATA FOAHHA CAEZ pasnpeneAsiHe Ha medaabara 897 680.07
0040 OT KOHUTO: IIOCTOSTHHH Pa3X0{, HAlIpaBE€HH OT UMETO Ha HHBECTHUIIMOHHUTE IIOCPEAHHUIN OT
TPETH CTPaHHU
0050 (-) O6u0 npucnananus -194 782.18
0060 (-) [Ipemun 3a nepcoHasa U APYTH Bb3HATPAKIACHUT -27 040.75
0070 (-) dsa Ha cAy>RKUTeAnTe, IUPEKTOPUTE U CHAPYKHUIUTE B HETHATA Iledasba
0080 (-) dpyru naaiaHus Ha medasby M IPOMEHAWBH Bb3HArpazKAeHHs 110 COOCTBEHA IIpelleHKa
0090 (-) CnomeaeHu IBAKUMH KOMHUCHOHU U TAKCH
0100 3an(;;$::r;ir§i§£§ii, TaKCH 3a IIOCPEIHUYECTBO U APYTH TaKCcH, Maamanu Ha LK, kouro ce 1137 127.12
0110 (-) Takcu Ha 0OBBpP3aHU areHTH
0120 (-) AuxBa, naaTeHa Ha KAMEHTH BBPXY HApHUYHU CPEACTBA Ha KAMEHTH II0 IIPElleHKa Ha
IIOCPEIHUKA
0130 (-) ExsHOKpaTHH pa3xoau 3a AeHHOCTH, KOUTO He ca O0MYaiiHu -0 838.76
0140 (-) Pasxoau 3a manbau -20 481.55
0150 (-) Barybu oT TBproBusa 3a cOGCTBEHA CMETKA C (PUHAHCOBU MHCTPYMEHTH -294.00
0160 (-) JoroBopHU criopa3yMeHus 3a IIPEXBBbPASHE Ha r1e4asdu u 3aryou
0170 (-) Pazxomu 3a cypoBHHHI
0180 (-) Maamanmusa KeM HOHA 3a ITOKPUBaHe Ha o0y 6aHKOBH PHUCKOBE
0190 (-) Pasxoau, cBBp3aHU C €AEMEHTH, KOUTO Bede ca IIPHUCIaTHATH OT COOCTBEHHS KallUTaA
0200 | IIpOrHO3HH IOCTOSIHHH OOIIM pa3xXoAM 3a TEeKyllaTa roAHHA 659 000.00
0210 | M3aMeHeHHe Ha NMOCTOSTHHHUTE 0O0IIH pasxonu (%) -6.25
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VIII. HKSBHCKBAHHSA B3 OCHOBA HA K-PAKTOPH
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H3uckBaHeTO BB3 OcHOBa Ha K-dakTopu € pazMephT UM [a € paBeH Hali-Masko Ha cbopa Ha

CAE€MHHUTE EAEMEHTH:

a) K-dpakTopu 3a puCKOBe KBM KAWEHTA, U3YHCACHH B CHOTBETCTBHE C raaBa 2 ot Peraament (EC)

2019/2033 (RtC);

0) K-dpbakTopu 3a pUCKOBE KbM Ia3zapa, U3YUCAEHH B CBOTBETCTBUE C TAaBa 3 oT Peraament (EC)

2019/2033 (RtM);

B) K-daxTopu 3a pHCKOBE Ha APYKECTBOTO, U3YHCAEHU B CHOTBETCTBHE C raaBa 4 oT PeraameHT

(EC) 2019/2033 (RtF).

KbsM crorBerHuTe K-hakTopu ce mpuaaraTt CAeIHUTE KOE(PUIIMEHTH:

K-dakTop CBKpalieHHe KoeduunueHt
YrupaBagBaHU aKTHUBH - I10 CHAATa Ha AUCKPELMOHHO yIIpaBA€HHE Ha IopTdeiia u K-AUM 0.02%
HEIMCKPELIMOHHH JOTOBOPEHOCTH 3a TEKYILO NPEeNOCTaBIHE Ha ChbBETH ’ °
JbpRaHy MapUYHHU CPEACTBA HAa KAUEHTH - 110 000COO0EHN CMETKH K-CMH 0.40%
JbpKaHU MapUYHHU CPEACTBAa HAa KAUEHTH - 110 HEO60COGEHH CMETKH K-CMH 0.50%
CobxpaHgBaHU U aAMUHUCTPUPAHU aKTUBU K-ASA 0.04%
N3mrbAHEHU HapeXOaHUs Ha KAUEHTH - CAEAKH C IIapUYHU paslaAalllaHusg K-COH 0.10%
H3nbAHEHN HapeXKIaHUS Ha KAMEHTH - CAEAKH C IepUBaTH K-COH 0.01%
JIHeBeH IIOTOK Ha TPaH3aKIIMUTE - CACAKH C IIapUIHHU paslAallaHus K-DTF 0.10%
JIHeBeH IIOTOK Ha TPaH3aKIIMUTE - CAEAKH C IepUBaTH K-DTF 0.01%

KeMm 31.12.2022 r. usuckBaHuara Ha PeraamenTt (EC) 2019/2033 BB3 ocHOBa Ha K-darkropure

ca IpeacTaBeH! B TabAHUIIATA [10-LOAY:

IF 04.00 - H3YHUCASIBAHE HA OBIIIOTO HSHCKBAHE B3 OCHOBA HA

CToliHOCT Ha

H3uckBaHe
B3 OCHOBA Ha

K-PAKTOPHTE (IF4) dakTopa K-daxropare
Penose EaemeHT 0010 0020
0010 OBIIIO H3UCKBAHE Bb3 OCHOBA HA K-PAKTOPHUTE 113 688.25
0020 PHCK 3a KAHEHTHTE 113 688.25
0030 YonpaBasgBaHH aKTHBH 93 803.35 18.76
0040 JbpKaHu NapHUYHH CPEACTBA Ha KAMEHTH — I10 060CO0eHN CMEeTKU 2 642 071.23 10 568.28
0050 J'bp>KaHu HapUYHU CPEACTBA Ha KAUEHTH — I10 HeobocoOeH! 0.00 0.00
CMETKH
0060 CobxpaHgBaHU U aAMHUHHUCTPHUPAHU aKTUBH 241 446 119.73 96 578.45
0070 V3mrbAHEHU HapexRAaH!s Ha KAHEHTH — CHEAKH C ITapUYHU 6 518 773.46 6 518.77
pasnaalaHus
0080 H3mbaAHEeHH HapeXIaHUsS Ha KANEHTH — CIAEAKHU C JePHUBATH 39 799.28 3.98
0090 PuckoBe 3a masapa -
0100 H3uckBaHe BB3 ocHoBa Ha K-akTopa 3a prcKa BLB BpPB3Ka C )
HETHUTE [TO3ULINH
0110 [IpenocTaBeH KAUPUHIOB Map:KUH - -
0120 PHCKOBeE 32 HHBECTHILTHOHHHS NMOCPEAHHK -
0130 HewnsnbaHeHHEe Ha KOHTPAreHT 10 CIeAKA -
0140 JlHEeBeH IIOTOK Ha TPAHCAKIIUHUTE — CAEAKH C IIapHUIHHU ) )
pasnaalaHus
0150 JIHeBeH ITOTOK Ha TPAHCAKIMHUTE — CAEAKH C JePHUBATH - -
0160 HsnckBaHe BB3 0CHOBA Ha K-hakTopa 3a prcKa OT KOHIIEHTpAaIHs -
a) HsuckBauero 3a K-hakTopure 3a puckoBe KBM KauveHTa (RtC) ce m3uucagBa II0 CAeIHATA
dopmyaa:
K-AUM + K-CMH + K-ASA + K-COH
KbIETO:
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- K-AUM e paBeH Ha ctoiiHOocTTa Ha AUM KBM Kpas Ha IIepHola X YMHOXKEHAa II0 ChOTBETHHLA
KOe(PUIIHEHT;

- K-CMH e paBeH Ha croifiHoctTa Ha CMH KBM Kpad Ha nepuosa M yMHOXKEHa 10 CbOTBETHHULA
KOE(PUIIHEHT;

- K-ASA e paBeH Ha cToiHOCTTa Ha ASA KBM Kpasl Ha IIEpHoJa M YMHOXKEHa II0 ChOTBETHUH
KOEe(pUIIHEHT;

- K-COH e paBeH Ha croiiHOocTTa Ha COH KBM Kpad Ha nepHoaa ¥ YMHOXKEHa 10 ChOTBETHUM
KOe(pUIIHEeHT.

3a nzuyucagBaHeTro Ha K-AUM, croiiHocTTa Ha AUM e mpa3dina cpeaHa CTOMHOCT, IIOAyYeHa Ha
fazata Ha obIaTa MecedyHa CTOMHOCT Ha VIIPaBASBAHUTE aKTHBH HA KAHUEHTH 3a IIOCAEIHUMA
paboTeH HeH Ha BCEKHU OT MIPEeAxXoAHUTE 15 Mecella, KOHBEPTHPaHa BBEB (DYHKIIMOHAAHATA BaAyTa
Ha MHOpeAIpUsTUATa KBM CBOTBETHHS MOMEHT, KaTO CE€ H3KAIOYBAT IIOCA€OHUTE TPU HaM-
CKOPOIIIHHA MECEYHHU CTOMHOCTH.

Crotinocrra Ha CMH e mba3dina cpemHa CTOWHOCT, MOAydeHa Ha Oaszarta Ha obllara JHEBHA
CTOMHOCT Ha MBbPKAaHUTE MapPUYHHU CPEACTBA Ha KAWEHTH B Kpas Ha BCEKU paboTeH meH IIpe3
OPEeaXOMHUTE AEBET MECEIla, KaTO CE U3KAIOUYBAT MTOCAEIHUTE TPU Mecella.

3a m3umcagBaHeTo Ha K-ASA, ASA e mpa3dma ce cpenHa CTOMHOCT, IIOAydYeHa Ha 0asara Ha
obiraTa qHEBHA CTOHMHOCT Ha ChXPAHABAHHUTE M aAMUHHCTPHPAHUTE aKTUBU Ha KAHEHTH B Kpad
Ha BCEKH paboTeH [AeH IIpe3 IIPEeAXOOHUTE AEeBEeT Mecella, KaTo Ce H3KAIYBAT IIOCACIHUTE TPH
Mecela.

Croitnoctra Ha COH e mha3dmia cpemHa CTOMHOCT, ITOAydYeHa Ha 0azara Ha oblara gHEBHA
CTOMHOCT Ha H3II'bAHEHUTE HapPEXKIAHHS Ha KAWEHTH B PAMKHUTE Ha BCEKH pPabOTeH OEH IIpe3
OPEeAXOMHUTE IIIECT MECera, KaTo Ce N3KAI0YBAT IIOCAEIHHUTE TPU MeEcella.

0) Nsucksauero 3a K-dhakTopHu 3a pHCKOBE KBM Iazapa (RtM) ce mu3uyucagBa 3a IIO3UIUUTE B
THPrOBCKHUS HOpPTQEeHA Ha HWHBECTHUIIMOHHHS IIOCPeOHUK. IlazapHHAT PpHCK BKAIOYBA
IIO3UIIMOHEH, BaAyTE€H M CTOKOB PHCK. [IpyzKeCcTBOTO He pa3slloAara C THPrOBCKU HOpPTQeHa,
opaay KoeTo M3UCKBaHeTo 3a K-(hakTopH 3a pHCKOBe KBM I1a3zapa € HEIPHAOKHMO. 3a IIeAUTe
Ha H3YHCAIBaHETO Ha H3HCKBaHeTo 3a K-dakTopu 3a pHcKoBe KbM masapa, ,Peaa dunanc“ All
BKAIOYBA B H3YHUCACHHETO IIO3HMIIMM Ha KAHEHTH, KOTaTO Te€ IOpaxKaaT BaAyTEH pPHCK.
JpyzKeCcTBOTO U3M0A3BA CTAHAAPTHU3NPAHUdA IIOAXOMA, YCTAHOBEH B 4acCT TpeTa, Ada IV, raaBu 2, 3
u 4 ot Peraament (EC) Ne 575/2013 3a musuucagaBaHe Ha K-dakTopa 3a pHCKOBe KbM Iasapa.
KbM HACTOSAIIOTO ONIOBECTABAHE BAAYTHHS PHCK € HyAad, 3aTOBa He Ce IIpeAcTaBd B TabAHUeH
BUJ.

B) NsuckBandero 3a K-hakropu 3a puckoBe Ha apyzxkecrBoro (RtF) kbM HacToOdIllMd MOMEHT €
HemnmpuaoXkuMo 3a ,Peaa Punanc“ A/l, Tp¥ KaTo APYKECTBOTO HE IIpUTEXaBa THPIOBCKU
noprtdeia, IpeaBUa Ha oOXBaTa Ha U3IaNeHUI AUIIEHS.

IX. EKCIIOSHIIMH B KAITHTAAOBH HHCTPYMEHTH, KOHTO HE CA BKAIOYEHH B
TBPTOBCKH ITIOPTPEHUA

Kem 31.12.2022 r. BBB BpB3Ka C oOXBaTa Ha H3OaAeHUS AWIEH3, ,Peaa dunanc“ Al He
HooabpzKa MO3UIIMHM B TBPTOBCKHU HOpTdeia. VHBECTHIIMOHHUSAT IIOCPEOHUK HMMa CaMo
UHBECTUIIMOHEH moOpTderiA oT (PUHAHCOBH HHCTPYMEHTH HaA IIYOAMYHU U HENyOAUYHU
KOMIIaHUH.

CeraacuHo Hapenf6a Ne 50 ot 30.03.2022 r. 3a KamuTasoBaTa aZeKBaTHOCT, AUKBUOHOCTTA Ha
MHBECTHUIIMOHHUTE IIOCPEOHHUIM W OCBIIECTBIBAHETO HAa HAA30p 3a CIAa3BaHETO WM, TEe3H
TIO3UITUHU CE OIIEHSIBAT M0 CIIPaBEIANBA CTOMHOCT BEIHBK MECEYHO, K'BM ITOCAEIHUS paboTeH meH
mo mpusHaTtu Metogu. Kem 31.12.2022 r. 6asaHcoBaTa CTOMHOCT Ha TIO3UIIMHTE B KAITUTAAOBHU
HHCTPYMEHTH B MHBECTHUIIMOHHUA HopTdedia Ha Ul ,Pear dunanc” Al e 2 279 xua. AB.
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X. EKCIIOBHIIHH KBbM AHXBEH PHCK IIO ITOSHIIMH, KOHUTO HE CA BKAIOYEHH B
TBPTOBCKH ITIOPTPEHA

Kem 31.12.2022 r. B mHBecTulMOHHUS moptdeiia Ha HWII ,Pean dunanc” A/l uMma QBATOBH
(PUHAHCOBH HHCTPYMEHTA Ha CTOMHOCT 666 XWA. AB. - KOPHOPATHBHHU OOAWTallkH, KOUTO C€
TBpryBaT Ha bearapcka ®ongosa Bopca A/l. [IbATOBUTE HHCTPYMEHTH IaAeXkUpaT B [IEpUOAA OT
2024 r. no 2030 r. AuUXBeHUTe HUBA, [IPU KOUTO CE OAUXBABAT ca B AuariazoHa Mexnay 3.6 % mo
7 % TOOMIIIHA AMXBa, KATO €IHAa 4acT OT TIxX ca o6Bbp3anu ¢ 6-mecedyedn EURIBOR, a gpyru ca
dukcHupanu. BcHYKY npUTeRaBaHU 0OAUTAITMOHHH €MUCHHU Ce ThpryBaT Ha B®B, c u3kAoYeHHe
Ha efHa.

XI. HSBHCKBAHE 3A AHKBHIHOCT

PazmepbT HA ANKBUIHUTE aKTUBH HAa HHBECTHUIIMOHHUS IIOCPEAHUK CAEBA Oa € Hal-MaAKO emgHa
TpeTra OT pa3Mepa Ha KaIllUTAaAOBUTE HM3UCKBAHUS BBH3 OCHOBA HA HETOBUTE MMOCTOSHHH OOIIH
pas3xoau.

3a AUKBUOHU aKTHBU CE IIpyueMaT BCUYKH OT I/I36pOEHI/ITe I1I0-AO0AY KaTE€ropHHu, Oe3 OrpaHHuvY€HUE
B ChCTaBa HM:

a) akTuBu 1ocodeHu B 4YA. 10-13 ot [eaerupan peraament (EC) 2015/61, mpu chbiaute
TIIPUAOKUMH HaMaA€HUsI Ha CTOHHOCTTA;

6) akTMBH mocoueHH B uA. 15 ot [deaermpan peraameHt (EC) 2015/61, mpwm cwuiute
IIPHUAOKHUMI HaMaAeHUsS Ha CTOMHOCTTA;

B) (PMHAHCOBHU HHCTPYMEHTH, KOUTO He ca oO0xBaHATH OT OyKBH a) U 0), U ce THpPIryBaT Ha
MSCTO Ha THPIrOBHUd, 38 KOETO UMa AUKBHEH I1a3ap, IIPHU HAMaA€HHe Ha CTOMHOCTTA OT 55 %.

IMapuuHuUTE CpPEACTBA, KPATKOCPOYHUTE  HEMO3UTH U (PUHAHCOBUTE  HHCTPYMEHTH,
MIPUHAMIAEKAIIM HA KAMEHTH, JOPHU KOraTo Ca [IbP¥KAHH OT HMETO HA WHBECTUIIMOHHUS
IIOCPEAHUK , HE CE CUUTAT 34 AUKBUIHU aKTUBU.

CrobpasHo H3uCKBaHUATA Ha d4A. 43, maparpad 3, WHBECTHUIIHOHHUS IIOCPEIHHUK MOXKe Oa
BKAKOYH B AUKBHIHHUTE CH aKTHUBHU THPLOBCKHUTE B3eMAaHHsI, KAKTO U TAKCHTE U KOMUCHOHUTE,
OBAKUME B paMKuTe Ha 30 gHHM, aKO Te3U B3eMaHHUI OTTOBAaPST HA CACIHUTE YCAOBUL:

- TE€ IIpeacraBAadBaT A0 MAKCHUMYM €4HA TPETa OT U3HCKBaHUATA 3a MUHHUMAaAHO AMKBHUIHO
IIOKPHUTHE;

- T€ HE C€ H3II0A3BAT 3a YAOBAECTBOPABAHE Ha APYTHU OOITBAHUTCAHH H3HCKBAaHHUA II0
OTHOIII€EHHE HAa AMKBHUAHOCTTA, HAAOZKEHH OT KOMIIETCHTHHSA OPraH;

- croiHocTTa UM ce HamMaadgBa ¢ 50 %.

XII. IOAHUTHKA 3A Bb3HATPAXKIEHHUSATA

B ,Pean ®unanc” A/l nma npuera U QyHKIIMOHUPAIA IIOAUTHKA 34 BB3HATPaKAEHUATA, [EATIa
CIla3BaHETO Ha CACIHUTE OCHOBHHU IIPHUHIIUIIN:

- OCUrypdBaH€ Ha HaAEXKIHO U ereKTI/IBHO YIIpaBA€HHE Ha PUCKA;

- HeHachbpyYaBaHe Ha II0OEMAHETO Ha PUCK, KOUTO HaABUIIaBa IIPUEMAHUBUTE 3a APY3KECTBOTO
HUBA,;

- OCHUI'ypsiBaHe Ha CBOTBeTCTBHE Ha [loAUTHKaTa CBC CTPATETHUSATA, LIEAUTE, LEHHOCTUTE U
'BATOCPOYHHUTE HHTEPECH Ha APYKECTBOTO;

- mpuaaraHe Ha MEPKH 3a H30drBaHe Ha KOH(MAMKTH Ha HWHTEPECH, IIOPOAEHM OT HadMHAa Ha
dopMupaHe Ha BB3HATPaXKICHUATA.

CpBETHT Ha MOUPEKTOPHUTE Ha WHBECTHUIIMOHHHUS IIOCPEOHUMK H3roTBa lloanTHmKaTta 3a
BB3HarpaxkaeHuara ([loamtmrara), KosaTo ce omoOpgBa OT o00moTo chOpanHme. CBpBETHT Ha
OUPEKTOPUTE H3BHPIIBA IIEPHOAWYEH IIPEerAe/l Ha OCHOBHHUTE IIPHHIIMIIN Ha IIOAUTHKATA,
aKTyaAu3upa s Hal-MaAKO eQUWH ITBT TOAWIIHO B CpoK o 31 nmekeMBpH UM 8 IIpeACTaBd Ha
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ob1roTO CHOpaHue 3aegHO C OTdeTa 3a AedHocrTa. IIpu HEOOXOMMMOCT IPETAEXBT CE U3BBPIIBA
I10-4ECTO.

CrwraacHo paeticrBarara [loanTuka 3a BB3HarpaxkaeHusaTa Ha ,Pean dunanc“ All, apykecTBOTO
HaMa Cbhb30aZleH KOMHUTET 10 Bb3HarpaxkaeHusta. [Ipu onpeneasHe Ha [loanTukara, CpBETHT Ha
OUPEKTOPUTE HE € II0A3BAA BBHIITHHU KOHCYATAHTH.

[ToanTrKaTa 3a BB3HArPaKIAEHUATA HMa 3a IleA [a YCTAHOBH OOEKTHUBHU KPUTEPHUH IIPU
oInpefieATHe Ha BB3HATPaKICHUATA Ha CAYXKHTEAUTE Ha OPYKECTBOTO C OTAEI IIPHUBAHMYAHE H
3aabpKaHe Ha KBAAU(MUIIMPAHH M AOSAHHM CAYKHUTEAHM W MOTHBHPAHETO UM JAa paboTdT B
HHTEPEC Ha APYKECTBOTO M aKIMOHEPHUTE, KATO N304arBaT IIOTEHIINAACH M peaseH KOH(MAUKT Ha
HHTEPECH.

Bre3HarpazxkmeHusaTa MoOraT [a C IIOCTOSHEH H/HAM C IIPOMEHAUB XapakTep. Bm3HarpaxkmeHusara
OT TIIOCTOSHEH XapakTep MOTaT [Oa BKAIOYBAT M[ApUYHH M HEMapWYHH CTHUMYAW (Hamp.
JOI'BAHUTEAHO IIEHCHOHHO OCHUTypsIBaHe, 3APaBHO 3aCTPaxOBaHe, COIIMAAHHM CTHUMYAH U Ip.).

[TOCTOSIHHOTO BB3HATPAXKIEHUE IIPENCTABASIBA [0 BCSIKO BpPEME [QOCTATBYHO BHCOK [SA OT
00IIIOTO BB3HATPAXK/IEHUE Ha BCEKHU YAEH Ha IIEPCOHAAA, C KOETO CE IIEAH [a C€ MHUHUMH3HUPA
3aBHCHUMOCTTA U CTPEMEKBT HA CAYKUTEAUTE KBM IIPOMEHAMBOTO UM Bb3Harpaxkmaenwue. Cera
nedictBamara IloaAuTWKa 3a  BB3HATPAXKIEHUATA  OIPENEAST  E€IHUHCTBEHO  IIOCTOSTHHO
Bb3HATrpPaXKIAeHHUE, KOETO Ce HHIAWBHUAYAAM3HUPA B TPYAOBHUTE HOTOBOPH H/HAHM MJOTOBOPHUTE 3a
yIIpaBAEHHE Ha AHIATa, paboTelmy 3a Hero. AKO €IHO AWIlE € CTpaHa [0 TIPakIaHCKO
[IPAaBOOTHOIIIEHHUE, BBL3HATPAXKIEHHUETO My CE€ OIpPedeAs B [gorosBopa. [uara3oHuTe Ha
[IOCTOSIHHUTE BB3HATPAXKIEHUS CE aKTyaAU3HpaT €XKEroJHO Ha 0asza Ha [oAydeHa IazapHa
nHopMallMs 32 OYaKBAHHUTE [IPOMEHHM HA Bh3HATPaXKIEHHSATA HA Iaszapa Ha Tpyda B cdepara
Ha VHBECTUIIMOHHUTE MOCPENHHUIIM W CE€ B3MMAaT II0J BHHMAHHE [0 BPEME Ha H3TOTBSAHE HA
OroKeTA.

PaboTHara 3amaara € [MOCTOSHHO BBb3HaArpaX/1€HUe€, KOETO CE€ OIIPEAEAd NHANUBUAYAAHO 3a BCEKU
CAYZKUTEA KaTO C€ B3€eMaT IIPEABU/!

- OTTOBOPHOCTHUTE, IIPHUCHINHU 3a JABXKHOCTTA HAa CAYZKHUTEAL,

- CAOXKHOCTTA Ha TPYAOBHUTE QJYHKU‘I/II/I nu KBaAI/ICbI/IKaLII/IH B CBOTBETCTBHE CBHC 3HaAHHATA H
YMEHHUATA Ha CAYZKHUTEAA U H3UCKBAaHHUATA HAa JABXKHOCTTA,

- HUBOTO Ha 3allAalllaHE€ B CEKTOPA;

- UHAUBUAyaAHATA e(DEKTHUBHOCT - CIIOCOOHOCTTA Ha CAYKHUTEAd [a U3II'PAHABA BB3A0KEHUTE MY
(YHKIIMKM CBOEBPEMEHHO U IIEA€HACOYEHO, AaKTHBHO [a M[OOIPHUHACH 34 HEIPEeKBCHATOTO
nomobpsaBaHe Ha KAa4eCTBOTO Ha paboTara,

EaemeHnTUTE Ha MecedyHaTa pa60THa 3araarta ca.

- OcHoOBHaTa 3araara - BB3HAIrpPpazKJA€HHUE 3a HU3IIBAHECHHETO Ha BB3AOXKEHHUTE CbYHKI_II/II/I u
OTTOBOPHOCTH IIPHUCHIIU 3a AOABXKHOCTTA, B CBOTBETCTBHE CBHC CTaHAAPTHUTE 3a KOAHMYECTBO H
Ka4€CTBO H ITPOABAZKHUTEAHOCT Ha pa6OTHOTO BPEME;

- B pmombaAHUTEAHHUTE TPYAOBH BB3HATPAKIEHHUS C IIOCTOSHEH XapaKTep ce BKAIOYBAT: (a)
BB3HATPasKAECHHUS 3a o0pasoBaTeAHa UM /HAM HaydHa cTelleH; (0) 3a IIpUOoOHUT TPYAOB CTaxXK U
IPOPEeCHOHAACH OIIUT; (B) OOITBAHHUTEAHH BB3HATPaXKICHUS B 3aBHCHMOCT OT OTPabOTEHOTO
BpeMe — HOIIEH MAH U3BBHPEAEH TPy, BpeMe Ha PasloAOXKeHHe U Ap.; () HapUIHH CTUMYAHU BHB
BPB3Ka C OPUIIHNAAHY [TPA3HUIIH.

PasMmepbpT Ha DapUYHHUTE CTHMYAHM 3a O(MUIIMAAHM IIPA3HUIIM Ce OIpeleAs M H3MAAlla B
CBOTBETCTBHE CBHC CBOOOAHMS (PHHAHCOB PECypC, IIPH OTUHTAHE Ha HACTOSILINUTE U ObAeIuTe
PHCKOBE U aKO0 He Ce 3acTpallaBa CTabHAHOCTTAa Ha (DMHAHCOBOTO CBHCTOSIHHE Ha [IpPyzKeCTBOTO.

HpOMeHAI/IBO BB3HAIr'PaXKACHHUE € TOBA BB3HATPaAXKIACHHE, PAaSMEPHT U HIIIAAINAHETO Ha KOETO CE
JOIIyCKa, akKO CBIIOTO € 00OCHOBAHO OT TA€MHa TO4YKa Ha PE3YyATaTHUTE OT Ie¥HoCcTTa U He
3acTpaliaBa cTabHUAHOCTTA Ha ﬂpy}KeCTBOTO.

B’B3Hana}KﬂeHHHTa ce CbOpMI/IpaT II0 HAa4YMH [a HE€ HaKbpHABAT HE3AaBHCHMOCTTa Ha
CAYKHUTEAUTE, KaTO TE€ HE CE€ IIOCTaBAT B CHTyallud, IIPH KOLATO OI[O6peHI/IeTO Ha CIOEAKa,
B3€EMAHETO Ha PEIICHHUA HUAHW JAaBAaHETO HAa CBbBETHU IIO0O BBIIPOCH, 3acdralllid PHUCKa, BKAIOYHUTECAHO U
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pHUCKa 3a YCTOMYHBOCTTA, W (PUHAHCOBHUS KOHTPOA, CA IPSIKO CBBP3aHH C YBEAHYEHHETO Ha
Bb3HATpaXKIeHUETo. BBh3HarpaxaeHuero ce (opMupa II0 HAYWH [a HE CBIIECTBYBa IIpdaKa
0OBBP3aHOCT MeXKAYy BBH3HATPAXKIEHHUETO HA AHUIATA, U3BBPIIBAIIY OCHOBHO eqHA OEHHOCT, U
BBb3HATPaXKIECHUETO Ha AHIATA, U3BBLPLIBAIIM OCHOBHO Apyra OEHMHOCT 3a HHBECTHUIIMOHHUS
IIOCPEAHUK, AU IIPUXOIUTE, PEAAUZUPAHH OT IIOCAETHUTE.

He ce IIpeaBuzxKaaTt O6Aa1"I/I, CBBP3aHHU C IICHCHOHHUPAHE.

O6o0611eHa KoAYeCTBeHA HH(OPMAIIUS OTHOCHO BB3HATPAXKIAECHHUS, CBMAACHO M3UCKBaHHUSATA HA
4a. 51, 6ykBa ,,B“ oT Peraament (EC) 2019/2033:

i) PasmMep Ha BB3HarpaxkKAeHHUATA Ha BHCIIETO PBKOBOACTBO — 89 Xua. AB., Opoit
noaygyaTean — 2 cayxureas; Pasmep Ha BB3HaArpaskAeHHATa Ha CAYKHTEAHTe, OKa3Balll{
CBILIECTBEHO BBL3ACUCTBUE BBPXY PHUCKOBHUS MPOPHUA Ha ApyxKecTBOTO — 180 XuA. AB., Opoii
IIOAYYATEAU — 8 CAYZKUTEAH,

ii) JpysKecTBOTO He € U3IIAAIIaA0 IPOMEHANBO BB3HATPAKIAEHNE Ha CAYKUTEAUTE CH;
iii) IIpe3 2022 r. He ca HU3MAAILIAHU OTAOXKEHU BBb3HATrpaKIeHUS;

iv) IIpez 2022 r. He ca OTIyCKaHH OTAOXKEHHU BB3HATPaXKJAEHUS Ha CAYXKUTEAUTE Ha
I PYKECTBOTO;

v) IIpe3 2022 r. He ca Ha4YUCAIBAHH U H3MNAAIIAHU TapaHTHPaHU IIPOMEHAUBU
BB3HaArpazKIeHHUs Ha CAYKUTEANUTE Ha JPYKECTBOTO;

vi) ITpe3 2022 r. HaMa Ha3HA4YEH HOB CAYXKHTEA OT BHUCIIIETO PHKOBOACTBO, KAKTO M HOB
CAYZKHTEA OT OKa3BalllUTe ChIIECTBEHO BB3AEeHCTBHUE BBPXY PUCKOBHL IPOMHA Ha APYKECTBOTO;

vii) ITpe3 2022 r. HIMa 0CBOOOAEH CAYZKHUTEA OT BHUCIIETO PBKOBOACTBO, KAKTO M CAYZKHUTEA
OT OKa3BallIUTE CBIIECTBEHO BH3ACHCTBHE BHPXY PUCKOBUS IIPO(HA Ha APYKECTBOTO;

VHBECTHUIIMOHHUST IIOCPEAHUK, HE CE II0A3BA OT Aeporanuara, IIpeaBuaeHa B 4A.32, naparpad 4
ot Oupekrusa (EC) 2019/2034, nopanu ¢dakra, 4e He HU3IAAIla IIPOMEHANBO BB3HATPaKIEHHE
Ha CAYXKHUTEAUTE CH.

JpyKecTBOTO He € U3MAAIIaAo 3a puHaHcoBaTa 2022 r. Ha CBOH CAYKHUTEA Bb3HATPaAXKAEHUE OT
1 maH. EUR uAu nnoBeue.

XIII. HHBECTHIIHOHHA IIOAHTHKA

[Tpe3 oruerHHMa mepmon, KakTo w KbM 31.12.2022 r. UIl ,Peaa dunranc’ A/l He mpurekaBa
OPSIKO HAM HENPSKO ydacThe, HaAaBUIIABaumio 5% OT akKIMKM Ha EMHTEHTH, OOIYCHATH [0
THProBHA Ha PEeTyAUpPAaH masap.

XIV. PHCKOBE OT EKOAOTHYEH, COITHAAEH H YIIPABAEHCKH XAPAKTEP

Kato orroBopHa kKomnauua ,Peaa dunHauc“ A/l me cbbalogaBa AEHHOCTHUTE II0 YCTOHYHBO
pa3BUTHE KaTO YacCT OT CBodATa OHM3HEC CTpaTeTHs U PasTAekAa CBOsSTa AEHHOCT BCeoOXBATHO C
BHUMAaHHE HE caMO KBbM Ch3aBaHETO Ha MKOHOMHYECKa Jo0aBeHa CTOMHOCT, HO M C MUCBA 3a
BB3AEUCTBUATA CH BBHPXY OKOAHATA U COllMaAHaTa cpena. [pyKecTBOTO 3alUTaBa IIpaBaTa Ha
BCUYKU AaKIMOHEPH U C€ OTHACHd KBbM TAX PaBHOIIOCTABEHO, OCHUTYPSABAWKU NYOAUYHOCT H
OPO3PavHOCT Ha YIIPABAEHUETO CU. [I[pUHIIUIINTE BBHPXY, KOUTO CT'HIIBA Ca PAa3yMHO U e(DEKTUBHO
yIIpaBA€HHE Ha aKTHUBUTE Ha [APYKECTBOTO U KOHTPOA Ha PHCKA IIPU TAXHOTO BAHSHUE BBHPXY
OKOAHAaTa cpena.

,Pean duHauc“ A/l BAMSe Ha OKOAHATA Cpeda OCHOBHO dUpe3 IOTPEeOACHUETO Ha e€HEPTHUHU
PECYPCH, H3IOA3BAHETO Ha XapTHd U APYTH MaTepHasd, U e(PEeKTHUBHOCTTA Ha H3II0A3BAHOTO
obopynBane. [IpyKecTBOTO ce CTPEMH KBM TpaliHO HaMaAdBaHe HA HETATHBHOTO CH BAHWSHHE
BBPXYy OKOAHATA Cpena, KaKTO M TOBa HA CBOUTE KAHMEHTH, KbM HKOHOMHYHO ITIOTpebAeHHE Ha
IPUPOIHUTE PECYPCH H KbM IIOBHINIaBaHe HH(MOPMHPAHOCTTA Ha CAYKHTEAUTE CH OTHOCHO
npobaeMuTe Ha OKOAHATa cpena. AKTHBHO CTHMYAHpPaMe KAWEHTHUTE U CAYKHUTEAUTE CH [Oa
M3II0A3BAT OHAAMH KOMyHHKallMs H  aBTOMAaTHU3UpPaHM yCAyTH. J[lururasusanusa Ha
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[IOKyMEHTO000pOTa € YacT OT €XEeIHEBHUTE 3abAKEHHS HA BCHYKHU CAYKHUTEAH, KATO KOTaTo €
BB3MOIKHO Ce eAUMHUHUpPA yrorpebara Ha PUZHIECKU JOKYMEHTOO60POT.

I[Ipu nombopa Ha IlepcoHasa Ha APYKECTBOTO AWIICBA KaKBaTO M Ja € AUCKPHUMHHAIIVA 10
OTHOIILIEHHUE II0A, BB3PACT, PEAUTHS HAM MECTOPOXKIAeHHEe. PBKOBOACTBOTO IaBa BH3MOKHOCT Ha
BCEKH eOUH pPabOoTelll CAYXKHUTEA [a IIOBHUIIaBa KBaAU(MUKAIIUATA CH U IIPO(PECHOHAAHOTO MY
u3pacTBaHe ypes3 ydacTHe B CeMHHapH U KypcoBe Ha obyderue. Kem 31.12.2022 r. ApyKecTBOTO
uMa 12 caykurteau, oT KOUTO 8 XKeHHU B 4 MBbxke. KBM Kpas Ha roguHaTa yIpaBUTEAHUS OpraH
Ha APYy3KeCTBOTO, B T.4. U IIPOKYPHUCTA C€ CbCTOU OT 3 MBbKe U 1 XKeHa.

Karo duHaHCcOBa HHCTHUTYLIME C HHBECTHIIMOHEH MOPT(EHA OT HWHBECTUIIMH B (PUHAHCOBU
HHCTPYMEHTH B pa3Mep Ha 2 279 xua. AB. KbM Kpasg Ha 2022 r., [Ipy>KecTBOTO Ce€ CTPeMH na
CA€I1 OCHOBHHTE €KOAOTHMYHH, COLIMaAHM M VIPaBA€HCKH pPHCKOBE B HHBECTHpPaHHUTE
HpyxecrBa. EmHa dWacT OT Te3W WHBECTHIIMM ca B KOMIIAHHH C [A00pO KOPIOPATHBHO
yIIpaBA€HHE, KOUTO CIIa3BaT MIPHU3HATHUTE CTAHAAPTH U CBOEBPEMEHHO OTYHTAT IIPOMEHUTE B
peryaaTuBHaTa cpena.

PBKOBOACTBOTO Ha APYKECTBOTO IOALBPIKA €(PEeKTUBHHU BPBH3KH C BCHYKH 3aUHTEPECOBAHU
AWIIa, KaTo cla3Ba I[IPUHIOUIINTE 3a I[IPO3padHOCT U Om3Hec eTHKa. [IpyKecTBOTO OTYHTA
HHTEpEeCHUTe KaKTO Ha aKIUOHEpHuTe, TakKa H Ha [OCTaBYHIIM, KAHEHTH/KOHTPAreHTH,
CAYZKHUTEAHU, KPEIUTOPH U APYTH U I'M UAEHTU(HUIIMPaA Bb3 OCHOBA Ha TAXHAaTa CTelleH, chepHu Ha
BAMSHHE U OTHOIIIEHHE KBM HETOBOTO pPa3BUTHE.

YcranoBeHuTe B [IPYyKECTBOTO IIPAKTUKH OCHTYPSBaT HAaIEKIEeH 0araHC MeXAy Pa3BUTHETO Ha
OPYKECTBOTO M MKOHOMMYECKOTO, COIIHAAHOTO M €KOAOTOCHOOPA3HOTO Pas3BHUTHE Ha cpemaTa, B
KOSATO TO (DyHKITMOHUPA.

Hara: 30.03.2023 r.
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