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Hudopmauusa OTHOCHO Ka4eCTBOTO Ha H3II'bAHEHHE Ha HapexXJZaHHATA,
IIOCTHIHATO Ha MecCTaTa 3a H3II'bAHEHHE, Ha KOHTO ,,Peaa Punanc“ AJl e H3MBAHHA
HapexXZaHHSATa Ha KAHEHTH npe3 2023 r., cbraacHo 4a. 3, T. 3, ot [leaerupan
PeraamenT (EC) 2017/576

a) obsicHeHue Ha OMHOCUMENIHOMO 3HaueHue, Koemo NnocpedHUK®bm e omoads Ha gaxkmopu 3a
Usn'bAHeHuUe Kamo yeHa, pasxoou, CKOpocm, 8eposimHoCcmma 3a usnviaHeHuUe Ha HapeXKoaHemo uiu
8CsIKO OpY20 CbobparkeHue, BKAIOUUMENHO KauecmeeHU (haKkmopu npu oyeHKama Ha Kauecmaomo HA
usnwvaHeHue - ,Pean PuHaHc“ A/l U3IIbAHABA HapeXXIaHETO Ha KAUEHTAa KaTo IIpealrpreMa BCUYKU
OOCTaTBhYHH CTBIKH 3a IIOAydaBaHe Ha BB3MOXKHO HaH-mIoOpHs pe3yATaT 3a KAHEHTA.
VHBECTUIIMOHHUSAT IIOCPEOHUK € H3II'bAHHA TOBa 3abAXKEHHE, KaTo € IIpeAIIpHeA A0CTaThbUyHU
CT'BIIKH, 3a /18 OTYETE:!

LIEHATA, ChIAACHO YCAOBHSITA Ha HAPEKIAHETO
pasmepa Ha pa3xXoauTe

Obp3HMHATA HA U3ITbAHEHHE HA HAPEXKIAHETO

BEPOSTHOCTTA 32 U3IIbAHEHHE

CeThbAMEHTA

pasmepa U eCTECTBOTO HA HAPEKIAHETO

KaKTO ¥ BCUYKH APYTU 0O0CTOSTEACTBA, CBBbP3aHU C U3II'bAHEHHETO HA HAPEKIAHETO

Nk wh=

[Ipy KOHKpPETHH HHCTPYKIIHMU OT CTpPaHa HA KAHEHTA HHBECTHUIIMOHHHST IIOCPEIHUK H3IIBAHIBA
HapeXOaHeTOo, KaTO CAeOBAa T€3H MHCTPYKIIHH.

[Ipu uU3bAHEHHE HA HapeXKIaHe, MOAAMEHO OT HEMPO(eCHOHaAEH KAMEHT, B3MOXKHO Hal-I00pus
pe3yATaT ce olpeneAss OT obIllaTa CTOMHOCT Ha cAeAKaTa, BKAIOYBAIA IeHaTa Ha (PUHAHCOBUS
HUHCTPYMEHT U pPa3XoquTe, CBbP3aHU C U3II'bAHEHHETO.

Pa3XO}_II/ITe, CBBpP3aHU C HUIIIBAHEHHETO, BKAIOYBAT BCHYKH PA3XOOH, KOHUTO Ca IIPAKO CBBP3aHHU C
HU3IIBAHCHHETO HaA HAPEKIAHETO, BKAIOYHUTEAHO TAKCH 3a MACTOTO Ha HUIIIBAHEHHE, TAKCHTE 3a
KAUPDUHI B CETBAMEHT, KaKTO KW [APYrH TakKCH H Bb3HaArpaxiacHud, ITAATE€HH Ha TpPETH AUla,
ydacTBallli B U3II'BAHEHHE Ha HAPEXKAAHETO.

3a mocTuraHe Ha BB3MOXKHO HaM¥-moOpHsa pe3yATaT, B CAydauTe KOTaToO CBHIIECTBYBa IIOBede OT eIHO
KOHKYPEHTHH MecTa 3a U3II'bAHEHHE Ha HapekaHe BbB Bpb3Ka C (PUMHAHCOBU MHCTPYMEHTH U IIPHU
U3BBPIIBaHE Ha IIPElleHKa W CPaBHEHHE HA PE3YATATHTE, KOUTO MOTraT Aa ObaaT TMOCTHUTHATH 3a
HenrpoPeCHOHAAHUSA KAUEHT IIPU U3II'bAHEHHE Ha HapeXKJaHeTO Ha BCAKO OT MecTaTa 3a U3II'bAHEHUE,
,Peaa dunanc” A/l B3eMa IIpeABHI: a) KOMHCHOHATA CH W 0) pasxomguTe 3a HU3IIbAHEHHE Ha
HapeXJaHEeTO Ha BCIKO OT BB3MOXKHHUTE MecTa 3a U3IIbAHEHUE;

6) onucaHue Ha 8CSKAKEU MeCHU 8Pb3KU, KOHPAUKMU HA UHMepecu u obwa cobcmgeHocm no
omHoweHue Koemo u 0a buno om mecmama 3a usnwvaHeHue Ha Hapexxoarust - ,Pean Punanc* Al
HIMa TECHU BPB3KH, KOH(PAUKTH HA MUHTEPECH U 00Ila COOCTBEHOCT ITO OTHOIIEHHE HAa KOETO U Aa
6HAO OT MecTaTa 3a U3IIbAHEHHE Ha HAPEKIAHUS,

8) onucaHue Ha 8CKAKEU CNEeUUAIHU 002080PEHOCMU C 8CUUKU MECA 3 U3N'bAHEHUE N0 OMHOUEHUE
HaQ usgbpuweHume UuaU NOoAYUeHume NAAULAHUS, OMCMBbNKU, pabdamu Uil NOAYUEeHU HEenapuuHu
obnaeu - ,Pean dunanc“ Al HAMa CHEIMAAHH OOTOBOPEHOCTH C MeCTaTa 3a U3II'bAHEHUE IIO
OTHOIIIEHHE HAa H3BBPIIEHUTE HAU IIOAYYEHHUTE IIAALIAHUS, OTCTBIIKH, pabaTH HAU IIOAYyYeHU
HemapuIHHU 00Aary;
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2) onucarue Ha hakmopume, KOUMo ca 0ogeau 00 NPOMSIHA 8 CNUCHKA HA Mecmama 34 UsnbaHeHUe,
8K/IIOUEHU 8 noaumuKkama 3a UsnbaHeHUe HA NOCPeOHUKA, aKO makKagad NPOMSHA e HACMBNULA -
sPean dunanc“ A/l e caemBas IIOAAAEHUTE KOHKPETHH WHCTPYKIIMM Ha KAHEHTHTE CH IIPU
H3I'bAHEHUE Ha HAPEXKIAHUATA;

0) obscHeHue Ha mosa KAK HAUUHBM HA USNBAHEHUE ce pa3iuuasa 8 3a8UCUMOCm om
Kamezopu3ayuama Ha KAueHmume, K02amo nocpedHuKsm mpemupa kKamezopuume KAueHmu no
PpasiuueH HauuH U Ko2amo moil moxe 0a 3acezHe 002080peHocmume 3a USNbaAHeHUe Ha HapexKOaHus
- [Ipu npegocTaBeHU KOHKPETHU MHCTPYKIIMU OT CTpaHa Ha KaueHTa ,Peaa duHanc“ A/l m3mbaAHIBA
HapeXIaHeTOo, CAeABAHKHN Te3U MHCTPYKIIUHU, HE3aBHCHMO OT KaTeropusaTa Ha KAHUEHTA.

e) obsicHeHue oanu Opysu Kpumepuu ca bunu npeonouemeHu nped HenocpeocmeeHama ueHa U
paszxooume npu U3NbAHEeHUE HA HAPesKOAHUSL HA KaueHmu Ha OpebHo U Kak me3u Opyau Kpumepuu
ca NOBAUSLAU 30 OCUYPSI8AHEMO HA 8b3MOXKHO Hall-006pust pe3ysamam no omHoweHue Ha obuiume
pasxodu 3a wkaueHma - ,Pean dunamc“ Al He caegBa APYTH KPUTEPUH MPHU H3IIbAHEHUE Ha
HapeXXIaHUATa, OCBEH IIOAa/IECHUTE KOHKPETHH HHCTPYKIIUHU 3a U3II'bAHEHHE OT CTPaHa Ha KAHEHTA;

JK) 06sICHEeHUe HA HaUUHA, N0 KOUMO UHBECMUYUUOHHUSIM NOCPEOHUK e U3NOA38A/L 8CUUKU OGHHU UL
cpedcmea, c8bpP3aHU ¢ KAUuecmaomo HA USNbAHEHUe, 8KIIUUMENHO 8CUUKU OAHHU, NYOUKYBAHU &
[enezupan peanamenm (EC) 2017/575 -,Pean dunanc“ A/l He € yCTaHOBHUA OTKAOHEHHS OT
IPUHIUIINTE 32 Hal-100p0o UIIIbAHEHUE, CIIOPEL IIOAUTUKATA CH 3a U3II'bAHEHHE Ha HaPEXIAHUITA
Ha KAUEHTUTE;

3) Ko2amo e NPUNOIKUMO, ONUCAHUE HA HAUUHA, NO KOUMO UHBECMUYUOHHUSIM NOCPEOHUK € U3NO0N38A
pesyamamume HA KOHCOAUOUPAH 00CMAsUUK Ha OaHHU, Cb30a0eH 8 cbomeemcemaue ¢ uieH 65 om
Lupexmuea 2014/ 65/EC - ,Pean ®unauc“ A/l He M31I0A3Ba JOCTABYUK Ha JaHHU.



